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HE annual meeting of the National Fire Protection Asso- 
ciation, which was held in New York last week, was 
well attended, not only by insurance men, but by representa- 
tives of professions whose work is naturally closely asso- 
ciated with the essential purpose of the association. Much 
interest was displayed in the various committee reports, and 
it is anticipated that numerous valuable standards and rules 
will be promulgated during the coming year, as an outcome 
of the meeting. The assemblage embraced many of the 
brightest and most enterprising insurance engineers and field 
men of the country, and the large increase in membership 
in the past year attests a growing interest in the purposes and 
work of this live organization. 





HE present year promises to be a record breaker in pil- 

ing up losses by fire. In addition to the three or four 
conflagrations, in each of which several millions of dollars of 
values were destroyed, there are the daily fires that occur in 
all sections of the country, among them being many where 
the losses run from $10,000 to $100,000 or more. The general 
public takes little note of these, and few besides underwriters 
stop to think what the aggregate of such losses will amount 
to. Already the underwriters have charged up to losses this 
year a sum exceeding the average annual losses, and even if 
the losses for the next seven months should be only normal, 
the insurance companies are bound to be losers on the year’s 
transactions and see the accumulations of previous years 
wiped out. But losses show no indication of being normal, 
for large fires are occurring almost daily, while the smaller 
ones are exceedingly numerous. A company manager recently 
said that while a conflagration is greatly to be deplored, it 
is an increase in the number of small losses that the com- 
panies dread, “Continued dropping will wear a rock,” is an 
old saying, and this continuous increase in the number of 
fires is what eats into the surplus of the companies. To re- 


duce the fire hazards generally is a work upon which the un- 
derwriters are expending many thousands of dollars and em- 
ploying the most skilled experts that can be found to seek 
out the causes of fires and provide a remedy for them. But 
propertyowners generally are indifferent in the matter, neg- 
lecting to take ordinary precautions to safeguard their prop- 
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erty if any cost is involved, preferring to throw the burden 
upon the insurance companies. If, however, the companies 
attempt to charge adequate rates for negligence and reckless- 
ness, a cry is set up at once against the “extortions of the in- 
surance companies.” The fire waste for the current year 
bids fair to exceed the enormous sum of $200,000,000. The 
insurance companies are expected to pay the greater part of 
this sum, and will do so, but how are they to recoup them- 
selves for such outlay? Obviously they must increase their 
income, and there must necessarily be an advance in rates. 
Without insurance, business enterprise would soon be par- 
alyzed and commercial credit destroyed. Propertyowners 
are more interested in preserving the solvency and integrity 
of the companies than are the stockholders in such insti- 
tutions. 


. 





cause a flutter in the offices of the companies involved, 
the heaviest individual company’s loss being estintated at 
$95,000; but as one of an apparantly indefinite series of con- 
flagrations, it serves as a reminder that it is possible that, 
in the consoling words of a popular phrase, “ the worst is 
still to come.” The fact that the National Board’s inspector 
virtually predicted about two years ago the disaster which has 
overtaken Yazoo City, illustrates the importance of heeding 
the advice of practical men, who make a business of minimiz- 
ing the fire danger. Other towns having defective fire protec- 
tion would do well to take warning from Yazoo City and per- 
fect their defensive systems at the earliest possible moment. 
Meanwhile underwriters are furnished with another object 
lesson (and a rather expensive one for them), to assist them in 
their campaign of education pending the construction and 
application of new schedules which shall properly cover the 
conflagration hazard. The continuous severe fires not 
amounting, in most instances, to conflagrations, but imposing 
heavy losses upon insurance interests, emphasize the necessity 
for reforms in the business looking to a reduction of expenses 
as well as to improved income. The rsovement on foot in 
furtherance of a more comprehensive co-operation as to rules, 
rates and commissions is apt to receive an impetus as a result 
of recent heavy losses. 


| N itself, the Yazoo City fire of last week would scarcely 





HE suicide of Robert H. Plant of Macon, Ga., as noted in 
THE SPECTATOR of last week, was one of the most fla- 

grant exhibitions of moral cowardice on record. Here was a 
man of reputed wealth, president of two banks,whohad become 
so involved inhis personal affairs as tocause the failureof both 
those institutions and to be unable to satisfy his numerous 
creditors, to whom was owing many thousands of dollars. 
He was formerly a life insurance agent, and being familiar 
with that business, and, no doubt, anticipating the financial 
difficulties that finally came upon him, had insured his life 
for upwards of $1,000,000. Upon hearing of the failure of the 
banks of which he was president, he deliberately killed him- 
self. Of his life insurance $750,000, it is reported, was paya- 
ble to his estate and $250,000 to his wife. His affairs were so 
involved that he evidently saw no way of straightening them 
out, and probably stood in dread of possible litigation grow- 
ing out of them, so that the easiest way to provide for his 








274 


wife and pay his debts was to blow his brains out. Any sane 
man who kills himself must be both a moral and physical 
coward, for there may be occasions in his life when it requires 
more courage to live than to die, but when he kills himself 
with the deliberate purpose of robbing others, his act becomes 
cowardly in the extreme. This is what Mr. Plant did, if the 
elaborate reports of his suicide are correct. He knew that 
thousands of policyholders in the companies in which his 
life was insured would be required to contribute the money 
that would be paid under his policies, and his crime against 
them was as though he had stolen from each one a sum that 
in the aggregate would make up the million dollars the com- 
panies would be required to pay under his policies. The 
courts recently decided that the policy upon the life of a man 
who was hanged for murder was void, and that it would be 
opposed to public policy for the company to pay the claim. 
It would seem to be equally opposed to public policy for in- 
surance companies to pay insurance upon the life of a man 
who had killed himself deliberately for the purpose of robbing 
them. The policies secured by Mr. Plant are said to be incon- 
testable for any cause, but fraud vitiates any contract, and 
the companies would not be estopped by the incontestable 
condition of their contract from setting up the manner of his 
death as an attempt to defraud them. Public policy and the 
interests of thousands of other policyholders in the companies 
involved in this case, would seem to demand that they refuse 
payment under these policies. Those newspapers that have 
represented Mr. Plant’s suicide as an act of heroism and self- 
sacrifice to protect his creditors, evidently overlooked the fact 
that the so-called “heroism” was simply the culmination of a 
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well-matured plan to deplete to the extent of a million dol- 
lars the trust funds held by the life insurance companies for 
the benefit of widows and orphans. 





THE DEATH RATE. 


Y referring to the accompanying table it will be seen that 
during the year 1902, the twenty-nine companies 
presented therein experienced the most fayorable mortality 
of the past twenty years. The average for 1903, namely, 12.20 
deaths per 1900, while slightly higher than the previous year, 
is, with that exception, the lowest experienced during the last 
twenty years. It has been charged against the life companies 
that during the past few years stress of competition has 
tempted many of the companies to lower their standards of 
medical selection, and that consequently the class of insured 
lives has greatly deteriorated. This is not borne out by the 
facts, up to the present time, at least, but, on the contrary, 
the death loss per 1000 has irregularly decreased, though it 
is remarkable how evenly the losses per 1000 appear through- 
out a large number of years, the highest in the table being 
14.50 per 1000 in 1885 and the lowest 11.90 per 1000 in 1902, 
a maximum difference of only 2.60 per 1000. While the 
actual mortality experience so far as it affects the cost of the 
insurance to the policyholders would be better shown by a 
table giving the ratio of actual to expected niortality, yet, as 
those figures for the period covered are unavailable, this table 
ts presented as showing the proportion of the mean insurance 
in force annually terminated by death. 





Tue DeatH Rate Per CENT oF MEAN INSURANCE IN Force oF TWENTY-NINE Lire INSURANCE COMPANIES FROM 1884 TO 1903, INCLUSIVE. 


[Copyright, i904, by The Spectator Company, New York.] 














































































































AVERAGES, 

COMPANIES. 1884 | 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 1984 | 1889 | 1894 | 1899 | 1884 

to to to to to 

1888 | 1893 | 1898 | 1903 | 1903 
PROT AIG. 0.055000 0es 1.61 | 1.47 | 1.52 | 1.54 | 1.60] 1.50 | 1.26 | 1.44 | 1.60 1.43 | 1.46 | 1.68 | 1.33 | 1.60 | 1.41 | 1.45 | 1.33 | 1.37 | 1.32 | 1.30] 1.55 | 1.47 | I-49 | 1.35 | 1-45 
Berkshire, .....0000000>00% 1.06 | 1.16 | 1.24 | 0.92 | 0.99 | 0.90 | 1.16 | 1.06 | 1.17 | 0.94 | 1.01 | 0.94 | I 02 | 0.99 | 1.29 | 1.22 | 1.06 | 1.39 | 1.26 | 1.05 | 1.07 | 1.05 | 1.05 | £.20 | 1.11 
Connecticut General....| 0.71 | 1.33 | 0.94 | 1.06 | 1.04 | 1.15 | 1.02 | 1.12 | 0.91 | 0.93 | 1.13 | 1.03 | 1.19 | 0.98 | 0.71 | 0.72 | I.o1 | o. 0.86 | 0 99 | 1.02 | 1.02 | 1.00 | 0.88 | 0.96 
Connecticut Mutual t....| 1 80 | 2.03 | 1.89 | 2.07 | 2.16 | 2.18 | 2.28 | 2.29 | 2.46 | 2.38 | 2.50 | 2.49 | 2.60 | 2.69 | 2.46 | 2.62 | 2.64 | 2.58 | 2.50 | 2.75 | 1.99 | 2.32 | 2.55 | 2.62 | 2.37 
Equitable, New York ...| 1.26 | 1 28 | 1.31 | 1.26 | 1.30 | 1.15 | 1.22 | 1.15 | 1.34 | 1.21 | 1.22 | 1.30 | 1.37 | 1.29 | 1.35 | 1.29 | 1.41 | 1.39 | 1.25 | 1.36] 1.28 | 1.22 | 1.31 | 1.36 | 1.30 
es 1.57 | 1.74 | 1.36] 1.52 | 1.51 | 1.66 | 1.64 | 1.81 | 1.58 | 1.57 | 1.53 | 1.67 | 1.38 | 1.42 | 1.42 | 1.64] 1.45 | 1.54 | 1.26 | 1.29] 1.56 | 1.65 | 1.48 | 1.43 | 1-51 
Home Life.............- 1.42 | 1.31 | 1.80] 1.40 | 1.53 | 1.38 | 1.34 | 1.37 | 1.67 | 0.99 | 1.40 | I.20 | 1.61 | 1.33 | 1.42 | 1.27 | 1.00 | 1.30 | 1.15 | 1.24 | 1.50 | 1.34 | 1.40 | 1.20 | 1.32 
John Hancock*......... 1.28 | 1.29 | 1 60| 1.38 | 1.40 | 1.85 | 1.33 | 1.99 | 1.70! 1.38 | 1.15 | 1.01 | 1.06 | 0.87 | 0.96 | 1.10 | 0.91 | 0.80 | 0.73 | 0.85 | 1.39 | 1.63 | 0 98 | 0.88 | 1.00 
DEQUDGLIAD..... ss0000 0502 1.81 | 2.08 | 2.02 | 2.07 | 2.22 | 2.04 | 1.66 | 1.82 | 1.99 | 1.83 | 2.18 | 1.90 | 1.96 | 1.76 | 2.22 | 1.92 | 1.87 | 1.86 | 1.71 | 1.67 | 2.05 | 1.87 | 2.01 | 1.80 | I.92 
Massachusetts Mutual ..| 1.01 | 1.05 | 1.34 | 1.11 | 1.08 | 1.17, 1.14 | 1.10 | 1.11 | 1.09 | 1.14 | 1.02 | 1.09 | 0.97 | 1.24 | 1.27 | 1.05 | 1.27 | 1.06 | 1.04] 1.12 | 1.12 | 1.09 | 1.13 | 1.12 
Metropolitan *.......... 2.17 | 1.47 | 2.24 | 2.63 | 2.85 | 2.11 | 2.49 | 2.76 | 2.07 | 3.18 | 1.00 | 0.99 | 1 20 | 0.84 | 0.78 | 0.82 | 0.81 | 0.88 | 0.77 | 0.78 | 2.42 | 2.33 | 0.91 | 0.81 | 0.89 
Michigan Mutual .....- 0.87 | 0.92 | 0.50 | 0.81 | 0.62 | 0.64 | 0.75 | 0.83 | 0.64 | 0.78 | 0.95 | 0.72 | 1.08 | 1.32 | 0.98 | 1.05 | 1.04 | 1.37 | 1.13 | 1.05 | 0.73 | 0.73 | 1.00 | 1.13 | 0.94 
Mutual of New York..../ 1.47 | 1.65 | 1.47 | 1.57 | 1.60 | 1.45 | 1.43 | 1.43 | 1.51 | 1.54] 1.42 | 1.43 | 1.41 | 1.44 | 1.40] 1 58 | 1.39 | 1.46 | 1.42 | 1.39 | 1.56 | 1.48 | 1.42 | 1.44 | 1.46 
Mutual Benefit..........| 1.58 | 1.74 | 1.92 | 1.89 | 1.89 | 1.81 | 1.79 | 1.81 | 1.75 | 1.81 | 1.69 | 1.79 | 1.63 | 1.62 | 1.46] 1.60 | 1.56 | 1.53 | 1.46 | 1.54 | 1.81 | 1.78 | 1.63 | 1.54 | 1 66 
National of Vermon’....| 1 21 | 0.89 | 0.97 | 0 94 | 1.02 | 0.88 | 0.87 | 1.00 | 0.96 | 0.93 | 0 76 | 1.13 | 0.89 | 0.97 | 0.99 | I-11 | 0.91 | 0.89 | 0.89 | 0.83 | 1.00 | 0.93 | 0.95 | 0.91 | 0.93 
New England .......... 1.57 | 1 85 | 1.58 | 1.36 | 1.73 | 1.56 | 1.79 | 1.58 | 1.41 | 1.66 | 1.45 | 1.45 | 1.56 | 1.55 | 1.44 | 1.60 | 1.42 | 1.46 | 1.50 | 1.57 | 1.62 | 1.60 | 1.49 | 1.51 | 1.54 
New York Life.......... 1.09 | 1.18 , 1.05 | 1.23 | 1.21 | £13 | 1.19 | 1.07 | 1.25 | 1.15 | 1.04 | 1.09 | 1.18 | 1.18 | 1.11 | 1.18 | 1.12 | 1.18 | 1.07 | 1.02] 1.16 | 1.16 | 1.12 | 1.11 | 1.11 
Northwestern........--. 0.95 | 0.96 | 0.82 | 1.01 | 0.89 | 0.98 | 0.96 | 0.89 | 0.99 | 1.01 | 0.82 | 0.84 | 0.88 | 0.98 | 0.95 | 0.96 | 0.92 | 0.99 | 0.89 | 0.98 | 0.92 | 0.97 | 0.90 | 095 | 0 94 
Pacific Mutual.......... 1.27 | 1.89 | 1.24 | 1.42 | 1.24 | 1.07 | 1.38 | 1.25 | 1.50 | 1.42 | 1.19 | 0.96 | 1.34 | 1.09 | 1.17 | 1.07 | 1.17 | 1.07 | 0.99 | 0. 87 | 1.41 | 1.34 | 1.15 | 1.01 | 1.15 
Penn Mutual....... .. 1.22 | 1.40 | 1.22 | 1.06 | 1.33 | 1.24 | 1.32 | 1.14 | 1.08 | 1.23 | 1.28 | 1.24 | 1.31 | 1.21 | 1.08 | 1.17 | 1.05 | 1.24 | 1.00 | 095 | 1.24 | 1.19 | 1.22 | 1.07 | 1.15 
Phoenix Mutual.......-. 2.08 | 2.11 | 1.80 | 2.17 | 2.20 | 2.28 | 2.69 | 2.25 | 2.46 | 2.16 | 1.61 | 1.94 | 1.77 | 1.45 | 1.50 | 1.61 | 1.45 | 1.42 | 1.19 | 1.46 | 2.07 | 2.36 | 1.64 | 1.42 | 1.74 
Provident L. and T...... 0.82 | 0.74 | 0.84 | 0.68 | 1.03 | 0.81 | 0.81 | 0.75 | 0.79 | 0.91 | 0.94 | 0.73 | 1.01 | 0.87 | I.09 | T.01 | 0.95 | 0.87 | 0.91 | 1.10 | 0.83 | 0 82 | 0.93 | 0.97 | 0.91 
Provident Savings...... 0.74 | 0.65 | 0.81 | 0.89! 0.81 | 1.11 | 1.24 | 1 09 | 1.24 | 1.31 | 1.30] 1.52 | 1.52 | 1.58 | 1.30 | 1.40 | 1.27 | 1.21 | 1.28 | 1.32 | 0.88 | I.2r | 1.42 | 1 28 | 1.27 
State Mutual..... eee+++| 094 | 1.30 | 1.28 | 1 07 | 1.28 | 0.94 | 0.82 | 1.03 | 1.00 | 1.00 | 1.02 | 0.88 | 0 gI | 0.93 | 1.02 | 1.12 | 1.04 | 0.95 | 0.76 | 1.26] 1.19 | 0.97 | 0.95 | 1.03 | 1.01 
DURES a os vinis ne sivine's 0.87 | 0.90 | 1.10 | 0.88 | 1.11 | 0.88 | 1 13 | 0.82 | 0.92 | 0.90 | 0.91 | 1.45 | 0.97 | 1 02 | 0.97 | 1.32 | 1.35 | 1.29 | 1.01 | 1.29 | 0.98 | 0.92 | 1.06 | 1.24 | 1.10 
Union Central......-... 0.74 | 0.74 | 0.60 | 0.49 | 0.64 | 0.74 | 0.74 | 0.62 | 0.67 | 0.75 | 0.77 | 0.74 | 0.75 | 0.79 | 0.75 | 0.82 | 0.69 | 0 77 | 0.74 | 0.74 | 0.62 | 0.70 | 0.76 | 0 75 | 0.74 
Union Mutual.......... 1.44 | 1.67 | 1.57 | 1.93 | 1.67 | 1.32 | 2.05 | 1.84 | 2.10 | 1.88 | 1.72 | 1.75 | 1.27 | 1.56 1.40 | 1.37 | 1-25 | 1.34 | 1.25 | 1.09 | 1.66 | 1.80 | 1.54 | 1.25 | 1.51 
United Srates.......... 1.62 | 1.55 | 1.65 | 1.70 | 1.73 | 1.31 | 1.61 | 1.53 | 1.71 | 1.73 | 1.51 | 1.41 | 1.91 | 1.47 | 1.47 | 1.84 | 1.46 | 1.59 | 1.32 | 1.32] 1.65 | 1.60 | 1.55 | 1 50 | 1.56 
Washington............. 1.33 | 1.18 | 1.48 | 1.27 | 1.45 | 1.35 | 1.34 | 1.52 | 1.69 | 1.67] 1.51 | 1.78 | 1.83 | 1.60 | 1.55 | 1.67 | 1.62 | 1.78 | 1.40 | 1.54] 1.35 | 1.52 | 1.65 | 1.60 | 1.55 
Av’ ges (29 cos.)....... 1.36 | 1-45 | 1.37 | 1.39 | 1.42 | 1.32 | 1.34 | 1.30 | 1.39 | 1.34] 1.27] 1.31 | 1.33 | 1.31 | 1.29 | 1.36 1.28 | 1.30 | 1.19 | 1.22 | 1.40 | 1.34 | 1.30 | 1.26 | 1.30 




















* Not including industrial business, 


+ Ratio of actual to expected cost, 1903, .80; 1899-1903, .79; 1884-1903, .80. 
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SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 

Aside from the four conflagrations—Baltimore, Rochester, Toronto 
and Yazoo City—observant underwriters remark the numerous “total 
loss” fires this year and the vast increase in the number of fires of all 
classes. The profits of a decade absorbed in the first five months of 
1904, and the Fourth of July only “twenty miles away!” 

John W. Murray, formerly vice-president and joint upbuilder of the 
German-American, visited among his old friends in New York city 
last week. This virile man assembled around his patriarchal board in 
Plainfield, N. J., recently, his eight children and fifteen grand-chil- 
dren. Mr. Murray’s age is now approaching the biblical limit, but 
he bids fair to remain a good risk for many a year beyond it. 


A prominent downtown auction house sold, last Friday, “for ac- 
count of the Fire Underwriters,” 750 cases ““Nerve Tonic,” and this, 
too,ata time when that valuable commodity is so sadly needed in Pine, 
William and Cedar streets. Perhaps, however, it was “bid in,’ and 
judiciously distributed. A certain assurance office might well purchase 
the entire lot, and hold it against the arrival of its British manager. 

J. T. Dargan, president of the Atlanta Birmingham, who has been in 
the city for the past ten days, returned home on Saturday last. Mr. 
Dargan has not yet completed arrangements for his company to enter 
this State. 

A corporation known as the “Lumber Agency Company” has been 
incorporated to do a general brokerage and agency business. Its pro- 
moters are connected with the proposed Lumber Insurance Company. 

It is reported that P. B. A. and his friends had an option on the 
Union of Buffalo, but could not ‘make good.” 

Two hundred is offered for shares in the defunct Greenwich; the 
last sale reported before its reinsurance was at I6I. 

About this time look out for lightning losses. 

The Savoy Insurance Company was so named in honor of Judge P. 
Henry Dugro of the Supreme Court, who is the owner of the mag- 
nificent Savoy Hotel, and an uncle of M. Dugro Buttles. 


A well-known sport insurance adjuster made a good sum on the rise 
in Brooklyn Rapid Transit; having been “tipped off” by the sequence of 
initials in the three recent conflagrations: Baltimore-Rochester-To- 
ronto. Now that Yazoo City is added to the trio, he may be looked 
to to back up his hunch by the purchase of a liberal block of “Big 
four” preferred. 

Thirty shares Home (Fire) Insurance Company were sold at auc- 
tion last Wednesday at 314%4. Other quotations are: Insurance Com- 
pany of North America, Philadelphia, 24 bid (par, $10); Fidelity and 
Deposit Company, Baltimore, 130 bid; United States Fidelity and Guar- 
anty Company, Baltimore, 107 bid. 

James H. Brewster, United States manager of the Scottish Union 
and National, has just returned from a lengthy visit to the company’s 
head office in Edinburgh. The conference must have been a highly 
satisfactory one, as Mr. Brewster is vastly improved in both health 
and appearance. 

John B. Castleman, who was for so many years Southern manager of 
the Royal, has recently retired permanently tohis extensive estate near 
Harrodsburg, Ky., in the blue grass region. General Castleman still 
retains an important interest in the local agency business of the old 
firm of Barbee & Castleman in Louisville, and derives a handsome in- 
come therefrom, to be added to his pension of $7500 per annum from 
the Royal. 

John H. Washburn, former president of the Home and recently 
elected president of the National Board of Fire Underwriters, takes a 
very active interest in commerical affairs and is a memberof the exec- 
utive committee of the New York Board of Trade and Transporta- 
tion. He is also a member of the committee on forests in the same as- 
sociation. 

A despatch from Atlanta states that 163 special agents and forty-one 
independent adjusters, all wearing Panama hats and linen dusters, have 
secured space in the Pullman cars departing thence for Yazoo City, 
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Miss. It is confidently asserted that some one of them will write a 
paper, to be read at the next South-Eastern Tariff Association meet- 
ing, to show the superiority of the Yazoo wooden water-pipe system 
over a dependence upon the mean annual rainfall of that section. 

Underwriters who dabble in ‘Logs in the Woods” insurance are 
patting themselves on the back. The season is pretty well over, and 
no claims have come in so far. The three per cent a month is all 
except the brokerage. 

A recently arrived English manager who always has his nerve with 
him, upon being confronted with a despatch announcing the Yazoo fire, 
the very moment he stepped down the gang-plank, gave the subject no 
other attention than to blithely remark : “I say, tho, old fellow, that 
must be the bloomin’ place where your Mrs. Leslie Carter lives.” 


Company adjusters are hunting about Middletown, N. Y., for “the 
man with the hot foot.” A despatch from that place states that the 
newly rebuilt Thomas tannery was burned last Wednesday because a 
sportively-inclined workman sought to amuse himself by shuffling his 
slippered feet across a floor that had become highly glazed by reason 
of its saturation with a “daub” composed of lamp-black and benzine. 
The friction engendered by this foolish act caused an explosion which 
was followed by a disastrous fire. It wouldn’t be a bad idea to secure 
this workman’s name and include a fractional charge for his employ- 
ment in any building insured under the “Universal Tan-bark Schedule,” 
or whatever the appropriate name for that elongated document may be. 
How would this do; after item 47: 

“Item 48. Employment of Slippery Sam Johnson.......... 00674 

This tannery was an upper leather plant, partly stocked by Howell, 
Hinchman & Co. It was burned in 1903, and once before. 


Another packing house fire, the Cudahy local plant at Los Angeles, 
Cal., will cost the companies $265,000 and adjusting expenses. Does 
anybody make any money out of this class? Echo answers: ‘“Surest 
thing you know why, the agent and the broker, and, not seldom 
the assured, make a heap of money out of ’em.”’ Therefore, excellen- 
cies, if you would conserve the interest of the broker and the agent, 
whom you so dearly love, boost up the rates. 


Ernest Behre, manager of the reinsurance department of the 
Rossia of St. Petersburg, at Berlin, is visiting this city. 


It is understood that P. B. Armstrong will handle surplus line 
business for the Equity Fire of Canada. 

Several out-of-town fire companies not heretofore regularly repre- 
sented in this city, are preparing themselves for the adventure, by 
increase in capital, readjustment of assets, etc. With about twenty 
millions of premium receipts from territory included within a ten- 
mile circle from the City Hall, and a current combined loss and ex- 
pense ratio of only sixty-six and two-thirds per cent, there is no such 
attractive field elsewhere in this country. 


A. G. McKenzie, general manager of the British Dominions Insur- 
ance Company of London, sailed for home on the St. Louis last Satur- 
day. 

A frequent visitor to this country is Assistant Manager Carl A. 
Jacobi of the Prussian National who is at present in Mexico, with a 
view to the establishment of a department in that republic. Mr. 
Jacobi will also visit the Pacific Coast department this trip, and is 
again due at Manager Letton’s headquarters in Chicago about 
July 1. 

Economy is not always wealth. The Delaware, Lackawanna and 
Western Railroad Company, after many years’ contribution of prem- 
iums to the fire companies, bethought itself to establish an insurance 
system of its own, hitched on to an elaborately planned “Company’s 
own Fire Department,” with a salaried chief and other trimmings. 
Last Sunday night’s fire at the Hoboken freight terminal is reported 
to have cost the new “system” about $1,000,000. The State of Wis- 
consin found out that the buzz-saw was “‘a-going” when its $800,000 
“fireproof” State House at Madison burned up immediately after the 
over-wise legislature had dropped all the policies thereon. 


Of the half-dozen flouring mills located in Greater New York, the 
newest and most valuable one of them all and an “Anti-Trust” plant 
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at that, was burned on last Friday night, involving an expense to the 
fire underwriters of more than a quarter million dollars. Not much 
chance to “make an average” on the remaining ones. 

From Friday night to Monday night there were sixty-seven fires 
within the limits of Greater New York. We certainly have a good 
“fire-pressure,” even if the water-pressure is so unsatisfactory. 

INSPECTOR. 





Early closing of offices (four o’clock) commenced yesterday. 

Special Agent E. C. North of the Security of Baltimore was in town 
last week. 

Brokers having a specialty in handling lines on furriers’ stocks 
report an active business—heavier than last year. 

The New York Fire Insurance Exchange held a special meeting 
yesterday, the main discussion relating to the question of forms as 
submitted by brokers. 

A certain dealer in very cheap clothing, who desired to close out 
his pants stock at $9 per dozen, was offered $8, replied that it would 
not do, because he “vas insured for $8.50 per dozen—it vood not be 
fair.” 

In the long list of conflagrations and heavy fires which have fol- 
lowed each other in rapid succession since the beginning of the year, 
the Metropolitan district came in for its share within the past few 
days in two big losses at First avenue and Forty-eighth street, 
and the piers of the Delaware, Lackawana and Western Ruilroad 
Company at Hoboken, N. J. 

The Caledonian of Edinburgh has retired from the Eastern Union. 

William Douglas of Charleston, S. C., special agent of the Amer- 
ican Fire of Philadelphia, was in town a few days ago. 

E. Roger Owen, general manager at the home office of the Commer- 
cial Union and Palatine of London, arrived here last week on the 
“Oceanic.” 

George L. Shepley of Starkweather & Shepley has returned from 
Europe. 

Curt Uhlig of the London office of the Munich Reinsurance arrived 
in the city a few days ago. 


Charles M. Slocum, formerly assistant United States manager of 
the Aachen and Munich, has opened offices at 100 William street, and 
will handle loss and special work in New York city, New York, New 
England and the Middle States for the companies. Mr. Slocum’s 
experience well fits him to care for their interests as special agent and 
adjuster. 

L. Graf, manager of the Europa Reinsurance of Berlin, is one of 
the recent arrivals in this country. 


At the regular June meeting of the executive committee of the 
National Board of Fire Underwriters, W. N. Kremer, president of 
the German-American, was elected chairman. Chairman Henry Evans 
of the committee of twenty made a report on the committee’s progress. 
It was decided at this meeting to publish in separate pamphlet form 
the address of Captain John S. Sewell and the papers of Colonel J. L. 
Cunningham and John R. Freeman, which were delivered at the 
annual banquet of the National Board. 


Sam P. Cochran of the well-known Dallas (Texas) firm of Treze- 
vant & Cochran was noted in New York this week. 


Life and Casualty Notes 

Hubert H. Ward, president of the National Association of Life 
Underwriters, has issued for publication a stirring address to life 
agents, urging them to organize associations in their localities similar 
to those now existing. There are now about forty such associations 
whose influence upon the business has been highly beneficial. Mr. 
Ward’s letter is too lengthy for us to print owing to the crowded con- 
dition of our columns. 

E. G. Garrison, manager of the accident department of the Travelers 
in the Metropolitan district, has resigned. 


The United States Life is preparing an annual dividend contract for 
the market. 
SURVEYOR. 
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SOMETHING IN THE AIR. 

A strange, dark, semi-luminous object of frightful proportions 
might have been seen hovering in mid-air in the vicinity of Pine and 
William streets o’nights recently; and the very sight of it had an 
intense and painful attraction for such industrious United States man- 
agers of foreign companies who have been exceptionally late home- 
faring these tumultousdays. 

While the exact form and contour of this terrifying body could not 
be plainly ascertained by the use of the naked eye, yet the very 
mystery of its identity and hazard of speculation as to its obscure pur- 
pose exerted a fascinating influence upon the minds of its wrapt ob- 
servers. One of these, tremulously contended that it was only a lunar 
phantasmagoria, and altogether harmless; while his more than guile- 
less neighbor naively insisted that the apparition must be a child of 
the Sun and a certain harbinger of evil te all those who had had 
any prior acquaintance with its intense and scorching methods. Still 
another one maintained that its supposed form was not a real one, 
but only a delusion, being merely the reflection of the light of London, 
or—possibly—of London and Liverpool (or, maybe, Lancashire) 
combined, or perhaps some other such a Union of brilliancy, having 
relation to a natural Law not yet fully understood. 

A wise man, indeed, and one notoriously possessed of the gift of 
divinition, stoutly asseverated that this portentous stranger was none 
other than the fabled Phoenix itself, which had been desperately striv- 
ing to arise from its unhappy American ashes, and was now com- 
pelled to descend to Earth again by sheer want of buoyancy! 

Again one or two ancient persons reputed to be skilled in the sci- 
ence of wind-currents, not only in this hemisphere, but also in the 
Continental countries of Europe, claimed to have discovered the 
nautical “headings” of this untimely voyager, and readily agreed upon 
the place of departure of this now much-dreaded bug-a-boo as hav- 
ing been in the North of Britain; and, indeed, one of them, willing 
to be still more specific, indicated a well-known Caledonian locality as 
the initial base of this wing-ed monster’s operations. It is fair to 
state, however, that the prophecies of these would-be seers were 
scouted by their troubled auditors much in the same way that the 
incredulous Trojans disdained the fatal forecasts of the bewitching 
Cassandra, as so entertainingly related by t’1e lamented Mr. Homer. 
In fact, a real authority in such matters angrily stated that he knew 
that a more Northern port was the home of the uncanny skywalker, 
and he was evidently preparing to remark further upon his well- 
grounded opinion, when a frivolous bystander raised a momentary 
laugh—the one of the evening—by the assertion that this aerial mes- 
senger was some kin to the individual mentioned in the Mother- 
Goose rhymes, who immortalized himself by inquiring his way to 
Norwich. 

Anyway, wherever it came from, and whatever its positive shape 
may later prove to be, the consensus of opinion among those interested 
ones who had almost insensibly gathered together to scan the lus- 
trous heavens, was that this unwelcome arrival could bode nothing 
but harm to at least one of its gloom-stricken viewers, and which 
one no man cared to say. Each endeavored to cheer up the others, 
and one fellow from time to time persisted in interjecting an insane 
suggestion to the effect that “the worst was still to come!” The re- 
sult of this sage reiteration (paradoxical as it may appear) was of a 
remarkably strengthening character, and near the close of this alto- 
gether informal way-side conference a sort of Commercial Union of 
sentiment prevailed among the brethren as to the probable identity 
and purpose of this fearful apparition, now so rapidly approaching 
our part of the globe, and many appeared to hug themselves with the 
ecstatic, tho’ perhaps delusive, hope that for the present at least their 
sphere of usefulness would not be abridged by its advent. 

As the night wore on and the now nearly matured May moon 
asserted her ascendency in the mysterious zenith, each one of those 
present endeavored to make his escape unseen of his fellows, and 
presently the perennial stillness of this historic neighborhood re- 
sumed its accustomed form, and the princely janitors who had also 
been perseveringly looking upward, having unanimously and scorn- 
fully asserted that they ‘‘couldn‘t see notin’ up dere,” precipitately 
retired to the seclusion of their respective palatial apartments, and 
quiet reigned all ’round. Still, there is, certainly, “something in the 
air!” 
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BOSTON AND VICINITY. 

The New England Insurance Exchange has voted to indefinitely 
postpone action on the recommendation of the executive committee, 
rescinding the present rates, rules and forms on all makes of auto- 
mobiles. 

Howell Owen, son of E. Roger Owen, general manager of the 
Commercial Union and the Palatine of London, England, is expected 
to establish himself in the insurance business in Boston. 

The Security Fire of Baltimore has been admitted to Massachusetts. 
Vice-President George W. Taylor is the New England manager of the 
company, and William H. Brewster is the Boston agent. 

Governor Bates has signed the bill to allow 20,000 square feet of 
floor space, unbroken by division walls, in mercantile buildings in 
Boston. 

In the Boston municipal court Thursday, Dana W. Bennett and 
Dexter F. Bennett, formerly of the fire insurance firm of D. W. Ben- 
nett & Co., and later of Bennett, McCarthy & Co., were discharged, 
after a hearing on a warrant accusing them of placing insurance in 
unauthorized companies, based on a coniplaint by George McCarthy 
of Randall, McCarthy & Co., formerly of John C. Paige & Co., and 
later associated with the Bennetts. 

Frank C. Hyde, a broker of Newton, has had his license revoked. 

Nathan Crowell, who died Monday, aged eighty-six years, was 
formerly of the firm of Howes & Crowell, shipping merchants, Bos- 
ton. For several years he was New England manager of the Man- 
hattan Life and at the time of his death he was a director of 
the India Mutual Insurance Company; he was formerly vice-pres- 
ident of the Boylston Insurance Company, director of the Boston 
Marine (now the Boston), and a director of the Revere Fire Insur- 
ance Company. 

The bill to provide for the protection of theaters and theater patrons 
in case of fire, reported in THe Spectator last week, was killed in 
the Senate. The bill was perfectly satisfactory to theater-owners 
and lessees. 

Life and Casualty Notes. 

The Life Underwriters Association of Central Massachusetts held 
a smoke talk and luncheon et the Board of Trade rooms in Worcester 
Thursday evening. 

A bill has been reported in the Senate, in accordance with the 
recommendations of the Massachusetts insurance, corporation and 
banking commissioners, providing that bond and investment com- 
panies shall have a capital of not less than $100,000, of which not less 
than $100,000 shall be deposited either with the treasurer of Massa- 
chusetts, or with the treasurer of some other State, for the protec- 
tion of investors. 

In the equity merit session of the Superior Court in Boston Tuesday 
there was a hearing on the question of a fund of $18,706, which is a 
part of insurance collected on the life of the late Edwin M. Thayer, 
who, it will be remembered, died suddenly at the Hotel Lenox, Bos- 
ton, in May, 1903, under what were thought to be somewhat sus- 
picious circumstances. The money, as given above, was collected by 
William Canavan, from the insurance on Thayer’s life—who carried a 
total of $475,000 on policies assigned to him as collateral security to 
cover a prior indebtedness, and from loss on account of furnishing 
$10,0co surety-for Thayer when he was arrested, charged with forgery. 





NOTES FRO? PHILADELPHIA. 

Louis Weiderhold of Pittsburg, who has for years represented the 
Western and the British America, both of Toronto, in the western 
Pennsylvania field, recently resigned and is now acting in the same 
capacity for the German-American of New York. 

Instirance men were startled to hear of the death of John J. Shields, 
on Tuesday of last week, as the result of an operation. Mr. Shields 
has been the inspector for the Franklin Fire for many years and a 
very familiar figure on the street. The funeral took place on Friday 
morning. 

The Camden Board of Trade had intended to hold a public meet- 
ing on Friday evening last to protest against the increase in rates 
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recently made on a number of risks in that city, intending to pre- 
sent statistics which they claim will show that in the matter of fire 
protection Camden is the equal of any city of its size. At the last 
minute, however, the meeting was postponed because the conclu- 
sion was reached that nothing could or should be done until the 
Philadelphia Suburban Underwriters Association has had time to 
reply to the request, that it send representatives to appear before 
council and explain why the increase of twenty-five per cent was 
made. 


At its meeting last week, Camden City Council passed an ordinance 
appropriating $257,000 for the improvements contemplated in the 
fire service. 

After much pressure by the business interests affected, Mayor 
Weaver arranged for a meeting at his office on May 23, to, if possible, 
arrive at an understanding with the Philadelphia Fire Underwriters 
Association regarding the improvements which it demanded should 
be made or guaranteed in the new pumping station before the re- 
moval of the final ten cents of the ‘pink slip” charge should be 
ordered. The underwriters present were George E. Wagner, chair- 
man; E. C. Irving and Louis C. Madeira, the high pressure pipe 
line committee, and Charles A. Hexamer, secretary of the asso- 
ciation. The Trades League was represented by Charles M. Biddle 
and Walter A. Horstman of the insurance committee, and N. B. 
Killy, secretary, while beside the Mayor, the city was represented 
by Director Costello and Chief of the Water Bureau Hand. After 
concessions on both sides, a seemingly satisfactory basis of settlement 
was arrived at, and at a conference between Secretary Hexamer 
and Chief Hand at the pumping station on Friday, the final details 
were arranged and the improvements will be made at once. On the 
strength of this the executive committee of the association at its 
meeting on Tuesday ordered the removal of the “pink slip,” dating 
from April 18, last. 


Marcus Katz of Marcus Katz & Son, prominent agents and brok- 
ers, sailed for Europe to-day. He expects to return in September. 


Insurance interests have for some time been protesting against the 
cut and cover method which the Rapid Transit Company has seen 
fit to use in constructing its subway on Market street, west of Six- 
teenth street, because the high wooden fences and open excavations 
are calculated to seriously interfere with the firemen in case of fire, 
and it has been proposed to advance rates fifty cents per $100 on 
properties located on Market street west of Broad, and one per cent 
on those located east of the City Hall, unless at the conference be- 
tween the underwriters and Mayor Weaver, which it is proposed 
to arrange, some method can be found to overcome this interfer- 
ence with the fire service. 


The Security of New Haven has appointed John W. Armstrong 
of Decatur, Ill., special agent for Pennsylvania, with headquarters 
here. 

In reviewing the result of his recent studies on the effect of 
severe heat on cast iron, before the Franklin Institute at its meeting 
last month, Professor Alexander B. Outerbridge exhibited a number 
of photographs taken after the recent fire at Baltimore. He called 
attention to the fact that in every case the steel skeleton buildings 
resisted the intense heat, and particularly to the case in which, 
although the contents of the building were utterly destroyed, the 
skeleton was left in such perfect condition that it could be refinished 
and occupied again. He illustrated the difference in effect after 
heating and cooling between a bar of cast-iron and a bar of steel. 
The cast-iron showed 0.45 per cent permanent expansion, while the 
steel returned to its original dimensions. In view of these facts 
and the results of his laboratory experiments in building construc- 
tion, he gave it as his opinion that any combination of cast-iron 
with steel in such structures constituted a distinct fire hazard and 
should be reckoned with accordingly. 


Council’s electrical committee reported favorably last week on 
the ordinance granting permission to the Auxiliary Fire Alarm Com- 
pany to extend its system to private properties, connecting them 
with the signal instruments of the Department of Public Safety. 
for the purpose of more promptly transmitting fire alarms. There 
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is a provision that this system shall not interfere with the opera- 
tion of the city’s, and that the company shall furnish a bond of 
20,000 for the faithful performance of its contract. Underwriters 
look upon this scheme with favor, but at present there does not 
seem to be any basis for an idea that a reduction in rate is imme- 
diately to follow, although a thorough demonstration of the value 
of the system may eventually bring about that result. 
Life and Casualty Notes 

W. S. S. Coleman, formerly representing the American Cas- 
ualty Company of Reading, has been appointed by the Casualty 
Company of America, manager for the twenty-five counties of this 
State which comprise the Middle department. Mr. Coleman will 
still make his headquarters at Reading. 

The Canada Life has appointed S. Harvey Bland manager at 
Reading, Pa. 

D. M. Larabee has been appointed manager of the Walnut street 
branch office of the New York Life, succeeding J. D. Schell, who has 
been placed in charge of the Keystone branch of the company, 
located in the Commonwealth building, Twelfth and Chestnut 
streets. 

Anson A. Maher, former general manager of the clearing house 
office of the Equitable Life, was on Monday of last week presented 
with a handsome loving cup by the agency force of that office. 
Since the retirement of Mr. Maher, E. P. Langley, cashier, has been 
acting general manager. 

General Agent Leonard, who resigned as a Philadelphia repre- 
sentative of the Equitable, has been appointed superintendent of 
the Bedford district of the Metropolitan Life, quite an important 
field. His headquarters are at Brooklyn. 

The Springfield (Mass.) superintendent of the Metropolitan Life 
has been transferred to Altoona, Pa. 
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Health Conditions on the Isthmus of Panama 
By Frepertck L. HorrMan. 
Second Article. 

For the cities of Panama and Colon we have more definite intorma- 
tion as to health and mortality derived from official records, which, 
however, appear to be somewhat incomplete, so that the following ex- 
tracts rather understate the present health conditions in the two 
principal cities on the isthmus. 

THE CITY OF PANAMA. 

The following extracts are taken from a report by Surgeon Perry on 
the vital statistics of the city of Panama for 1903, published under date 
of April 15, 1904, by the Public Health and Marine Hospital Service: 


An examination of the hospital records shows that malarial fever is 
one of the most frequent diseases in Panama, being exceeded only by 
tuberculosis, and an examination of the mortality statistics of the city 
for the year 1903 shows a record of 213 deaths from fevers variously 
diagnosed as fever—malarial fever, malaria, bilious fever and paludic 
fever—16.77 per cent of the total number of deaths. This is an excep- 
tionally high death rate for malarial fever, and I doubt the correctness of 
the diagnosis of many of the cases. At the same time the percentage of 
malarial diseases treated in the San Tomas hospital is far below the 
average morbidity from this disease on the isthmus, as it will be shown 
in another report that the average morbidity of the patients treated in 
the French canal hospital, which only includes patients so ill as to re- 
quire hospital treatment, has been from 25 to 42 per cent for the last 
five years of all patients treated in that institution. 

* * * * The mortality statistics for the year show that of the 213 
cases recorded as due to malarial fever, 21 were diagnosed as pernicious. 
There is no question that all types of malarial fever occur in Colon, 
Panama, and other portions of the isthmus, and that the pernicious forms, 
principally the haemoglobinuric, occur; still it is impossible to determine 
the exact proportion of such cases from the incomplete records available, 
though the statistics just quoted would seem to indicate that this type 
of the disease is rather frequent in Panama. 

The presence of yellow fever on the isthmus with a suitable soil for the 
propagation of this disease is a matter of vital importance. It is the one 
infectious disease most to be dreaded on the isthmus by persons of the 
white race and others not acclimated or immune. 


Every year it claims a number of victims in Panama out of the small 


non-immune population that comes within its gates. . Under the existing 
conditions the danger to a large influx of susceptible material can not be 
too strongly emphasized. Panama censtitutes a fruitful soil for the 
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propagation and spread of this disease. An examination of the mortality 
statistics shows that there were 55 deaths from yellow fever in Panama 
during the year 1903, and the records of the San Tomas hospital show 
that 30 cases of this disease, 24 deaths, were treated in that institution 
during the same period. The infection is constantly present, and only 
— susceptible material for the disease to assume epidemic propor- 
tions. 

Beriberi is also one of the most frequent diseases, and is much more 
prevalent than in Colon. The hospital records show that 51 cases, with 
a mortality of 33, were treated during the year, and the other statistics 
for the same period give 72 deaths from this disease. 

That the city of Panama is decidedly unhealthy and suffers from a 
high annual mortality is shown by the mortality statistics of the year 
1903, a period when the city was under normal conditions. During the 
year there were 1270 deaths from all causes, giving an annual death rate 
in 18,000 of 70.5 per 1000. However, allowing the contention of a certain 
class that the population of Panama is 25,000, which, as in almost all in- 
stances of this kind, is certain to be high, it still gives Panama an annual 
death rate of 50.8 per 1000. Taking a mean between the two estimates 
given, and accepting 21,000 as approximately correct, this will give an 
annual death rate of 60.48 per 1000. 

Relative to the economic phase of this situation and the loss which 
accrues to Panama from its high rate of morbidity, it does not appear 
necessary to enter into detailed description of the financial losses inci- 
dent to sickness. It need only be pointed out in a general way that in a 
town in which one-half the population is sick during the year for periods 
of seven days, one month, or longer, this question is a serious one. 

Assuming as correct that malarial fever causes 50 per cent of the total 
morbidity; that yellow fever is of frequent occurrence; that tuberculosis, 
beriberi and diarrheal diseases are extremely prevalent, Panama offers 
a fruitful field for the scientific work of the sanitarian. It seems safe to 
predict that the sanitary work in connection with the construction of the 
canal will teach a lesson to the world by showing what can be accom- 
plished in pest-ridden localities in the tropics by modern preventive 
medicine. 2 A: 

Surgeon Perry has also made a report on the vital statistics of Colon 


for the year 1903, published by the Public Health and Marine Hospital 
Service under date of March 18, 1904. These statistics have been 
brought together with exceptional care and subjected to a critical 
analysis. The following are extracts from the report referred to: 

This interesting report was further supplemented under date of 
March 18, 1904, by a study of the vital statistics of Colon for the 
year 1903, brought together with exceptional care and subjected to a 


critical analysis. The following are extracts from the report referred 


to: 

A study of the hospital statistics shows that malarial fever is a 
common disease in Colon, as well as in other places on the isthmus. The 
records of the Panama Railroad hospital show that of all cases admitted 
into that institution 51.37 per cent were suffering with that disease. The 
records of the French (charity) hospital reveal the fact that 43.77 per 
cent of total admissions were affected with malarial fever. Now, taking 
into consideration that a smaller percentage of mild malarial fever is 
probably admitted to hospital than other diseases, I consider that 25 
per cent additional would be a conservative estimate of the number of 
cases of this disease prevailing in this town and locality. 

I have conversed with all the physicians connected with hospitals on 
this subject, and they state that at least 75 per cent of all diseases 
occurring in Colon are malarial fever. I believe this statement to be 
approximately correct. 

An examination of the tables shows that malarial fever is most preva- 
lent during the months of May, June, July and August. During Septem- 
ber, October, November and December there are fewer cases, with a 
rather marked increase in January, followed by a diminished number of 
cases in February, March and April. 

The death rate in Colon is high, The statistics compiled give an 
annual death rate of 47 per 1000, but, taking into consideration that two 
months, April and September, are probably incomplete, I think the mor- 
tality is not less than 50 per 1000. 


Of the tables included in the report the following is the most im- 
portant as exhibiting an, at least approximately, accurate statement of 
the mortality of the city of Colon for the year 1903, by months and 


principal causes of death: 
Mortatity oF Coton, 1903, 
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* Returns incomplete for this month. 
The age distribution of the population being unknown, no rate per 
thousand living ean be calculated at the present time. The table, how- 
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ever, is quite suggestive and shows that there is an abnormal proportion 
of deaths at ages 20-49. In this respect the mortality of Panama con- 
forms to the observed mortalitiy of Havana, Cuba, and is indicative 
of an excess in the male death rate at the age period stated. 


THE CITY OF COLON 


By nationalities it is shown that of the 282 deaths, 17 were foreign 
white, 106 West Indian, 114 native Central and South Americans, 14 
Chinese and East Indian, and 31 not stated. Unfortunately, no accu- 
rate information as to the nativity distribution of the population of 
Colon is given. 

The following table shows the distribution of deaths by ages, to- 
gether with a column showing the percentage of deaths at different 
periods of life and the normal average for Massachusetts. It is, un- 
fortunately, not possible at the present time to include the mortality 
rate at different ages, in that we have no information as to the age 
distribution of the population: 


Morra.iry oF Coton, PANAMA, 1903, By AGE PERIoDs. 











Number Per Cent Average 
AGES. of of or 
Deaths. Total. Massachusetts. 
Under tos eee eee 46 16.3 221 
Oe casks se se sues ones ida Sates il 39 9.5 
OS SSG a yay EES ee a ees! 8 28 4.1 
2) RSE See ne neet es 8 2.8 2.4 
WWE ihe ia rca vewesiecNonaakees 2 10.3 8.0 
WRI ac cia cawanamyhwas acedavas ti 13.1 8.9 
ee eS a: 35 12.4 7.5 
PO sicants scucdacsancndecssees 25 8.9 8.8 
OP etek GWOR. . ck ose c cei ccccesc: 29 10.3 28.6 
WRO6 SBFGIND 5a eines cuwcucacnscuauasa 54 19:2 0.1 
Wee ec tense eecaaes 282 100.0 100.0 














The table, while inadequate and not sufficient for life insurance pur- 
poses, at the same time indicates an abnormal distribution of deaths, 
especially at ages 20-49. This result, however, is in conformity to 
the observed mortality of Havana, which, at this age period especially, 
for white males, exhibits a very material excess in the death rate 
when comparison is made with the corresponding mortality of cities 
in temperate regions. Estimating the population of Colon at 6000, the 
annual death rate is equivalent to 47 per 1000; or, if allowance is made 
for probable inaccuracies in the opinion of Surgeon Perry the average 
death rate of Colon is about 50 per 1000. 

Summarizing tnese reports and statistics, it is evident that local 
conditions on the Isthmus of Panama are extremely dangerous to the 
health and life of wunacclimated Americans, such as are most 
likely to be employed in an official capacity in connection with 
the supervision of the construction of the canal. The avail- 
able information indicates unusual conditions, even for a_ tropical 
country, and there can be no doubt but that the sanitary problems will 
be far more serious and complex than the corresponding problems in 
Havana and other cities of Cuba. It has been pointed out by compe- 
tent observers familiar with conditions in both countries that, on the 
whole, Cuba is a healthful and salubrious island, which would not be 
considered unhealthful but for the exceptional conditions prevailing 
along the coast and in some of the larger cities. But, even under the 
best conditions, there can be no doubt that the normal death rate of the 
white male population of Cuba will be from two to three times as high 
at ages twenty to fifty as the correponding death rate of white males 
in a temperate climate. 


CompaRATIVE Deatu Rates--Wuite MA es (PER 1000 oF PopuLation). 
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There is evidently a desire to look at local conditions on the Isthmus 
from a most favorable point of view, but the facts as published and 
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the experience of the past clearly demonstrate the extreme unhealth- 
fulness of the Isthmus of Panama and the deadly effect of the cli- 
mate and local conditions on the health and life of unacclimated Euro- 
peans and Americans. 

The trovical mortality experience of American companies operating 
in the tropics can not serve as a sufficient guide in this matter, since, 
as far as it is possible to judge from all the official and other trust- 
worthy data the conditions on the Isthmus are exceptional. It is to be 
hoped that the government will, from the commencement of its engi- 
neering operations on the isthmus as a part of the sanitary super- 
vision, establish a complete system of registration of vital statis- 
tics, and keep at least an accurate census of the white employees, with 
due regard to the length of residence on the Isthmus, so that the true 
law of sickness and mortality may be determined in conformity to the 
excellent returns published by the government of India as to the 
health of European troops serving in that country. This sub- 
ject, at any rate, is one which is deserving of most careful inquiry and 
consideration. The vast interests of life insurance companies require 
a more complete and accurate statement of the facts and a more care- 
ful and critical analysis of the vital statistics than has thus far been 
made by government officials for general purposes. Companies 
acting with caution and conservatism in this matter will have no 
cause to regret their action. 

The following condensed table of the mortality statistics of the city 
of Panama for 1903 is of special value as indicating the mortality in 
Panama from the diseases most prevalent—malarial fever, tuberculo- 
sis, pnevmunia, yellow fever, diarrhoeal diseases, etc. 
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By nationalities it was shown that of the 1270 deaths 56 were for- 
eign white, 127 West Indian and other negroes, 1032 Central and 
South American and 55 Chinese. 

The following table shows the distribution of deaths by ages in the 
city of Panama, compared with the normal average for Massachu- 
setts: 
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THE SOUTHERN FIELD. 


[From OUR OWN CORRESPONDENT. ] 

A few days since the Farmers Mutual Fire of Terrell County elected the 
following officers: B. F. Melton, president; W. H. Gurr, secretary-treas- 
wrer. 

Sheffield, Ala., is shortly to establish a fire alarm system in that city. 
When this is installed it is understood that insurance rates there will be 
reduced twenty-five to fifty per cent. 

The city council of Birmingham is very much aroused over the raise of 
insurance rates in that city. A very interesting meeting of the council 
was held to discuss that matter a few days ago, and the council will issue 
a statement to the public showing the improvements made in the various 
departments of the city’s service and stating what the tariff association 
requested in order to put the city on a first-class basis. 

The annual meeting of the Mississippi Fire Underwriters Association 
will be held at Gulfport, Miss., on June 7. 

The annual meeting of the Texas Fire Prevention Association will be 
held at Dallas, June 10 and 11. A good attendance is expected, and there 
will be a great deal of important business transacted at this meeting. 

The Maryland Casualty Company has secured the contract for supplying 
aceident tickets to the Central of Georgia for the ensuing year. 

Thomas E. Veal has secured the appointment as manager in Atlanta for 
the 4®tna’s life department. He will conduct the office of city manager 
under Manager W. E. Hawkins for Georgia. 

The Metropolitan Life has bought out the Workmans Insurance Com- 
pany, a local organization of Columbia, 8. C. The latter was established 
several years ago, and had built up an extensive business. 

The policies upon the life of the late R. H. Plant of Macon have been 
surrendered to the receiver for the benefit of the creditors. Mr. Plant had 
policies to the amount of more than $1,000,000. 

Atlanta, May 30. 


280 


SOUTHRON. 





HARTFORD NEWS. 


[FROM OUR OWN CORRESPONDENT. ] 

Insurance Commissioner Theron Upson has had a service of process 
made upon him by Deputy Sheriff Thomas B. Chapman, at the instigation 
of Alfred Peats of Greenwich, Conn., who is suing the Insurance Com- 
pany of North America for $5000 with interest from September 27, 1903, 
and the Liverpool and London and Globe for $10,000 with interest. The 
“tna also is interested. Peats carried $20,000 on his dwelling in Green- 
wich, which was destroyed last July. All three companies are acting 
together, but are unwilling to state their case or grounds for the refusal 
to pay until the matter comes up in the Circuit Court June 10. 

The Connecticut Life Underwriters Association held its regular quar- 
terly meeting at the Hartford Club, Friday evening. P. Henry Woodward, 
vice-president of the Connecticut General, spoke on “Life Insurance In- 
vestments,’’ and ex-City Attorney Joseph P. Tuttle, on ‘Life Insurance 
from a Lawyer’s Standpoint,” being an interesting account of a layman’s 
opinions on life insurance in general. Dr. T. O. Edwards of the medical 
staff of the Travelers gave a general talk, his remarks being interspersed 
with humorous anecdotes. 

With the prospect of fire insurance being placed on the so-called fire- 
proof State capitol building, a fire department has been organized among 
the employees with a probable view of getting a reduction in the rate 
which the Hartford Board rating committee has promulgated. The sys- 
tem devised by the Comptroller seems good, and since the building has 
but litthe woodwork in the line of permanent fixtures, the chance of a 
costly fire is small, and the rates are believed to be somewhat stiff and 
unnecessarily high. The capitol, although situated on a high hill, has a 
number of hydrants near by, and the pressure is good. Two alarm bells 
are connected with the button signal system and with a hose connection 
on each floor, and it is not thought possible for a fire to get away from the 
improvised department, which will be drilled regularly each week by Col. 
Schultz, whom Superintendent Stevenson has appointed chief. The regu- 
lations which Col. Schultz has issued state that a blaze ‘‘must be put out 
at any cost.” UNDERWRITER. 

Hartford, June 1. 








INDUSTRIAL INSURANCE. 


HINTS FOR INDUSTRIAL WORKERS. 

It is said that cut in a slab of chalcedony that lay on the writing desk 
of John Ruskin was the word ‘‘To-day.’’ There, where the great teacher 
could see it constantly before him, was the continual reminder that ‘“‘to- 
day’’ was the only time at his command; the only time that could be con- 
trolled and made to yield its tribute. Let ‘‘to-morrow’’ bide its time, Mr. 
Agent. It is ‘‘to-day’’ and to-day’s work, its opportunities, its victories 
and its rewards, that concern you. The prospect you are going to write 
“‘to-morrow”’ may be very promising, but it’s by no means so full of oppor- 
tunity for profit as the one you are interviewing to-day. It’s ‘‘to-day’s”’ 
business that counts. Build a wall around ‘‘to-day.’’ Don’t grieve or 
worry over the past. Have no fear for the future. Simply do your best 
work and accomplish the results ‘‘to-day,’’ and to-morrow when it comes 
will be a new opportunity. It’s present force that wins; not vain hoping 
or dreaming for the future. ‘‘Keeping everlastingly at it’? to-day wins 
success. 

In response to the signals that come to him from a higher authority, 
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the engineer in the engine room of the steamboat moves the levers, opeit» 
the valves, and the great engine commences its ceaseless action. Each part 
works in harmony. Unity of action is not only desirable; it is indis- 
pensable to the success not only of a mechanical organization, but just 
as truly to the success of the organization of field workers who make up 
an industrial office. We cannot live nor work independently in this busy 
world. Everything that you do affects more or less ultimately all those 
with whom you come in contact. In your district success depends upon 
your co-operation with your assistant and superintendent. If one piston 
rod in the engine should conceive independence of action outside of the 
organization the result would be chaos. So in your agency work, while 
doing your part as well as it can be done, bear in mind constantly that 
you should get the district behind you in all you do, and thus get its 
power. Have you ever noticed that the men who are promoted to the 
positions of the largest responsibility in this work have usually one 
characteristic which distinguishes them from those who are not choseh? 
They are as a rule men of breadth of mind, men of broad vision. Now, 
while this faculty is by no means the only one essential to success, the 
man whose conceptions and views are the broadest has just that much 
additional power. He who has learned to see clear up to the horizon can 
form better judgments, has more clearly defined ideas on all matters per- 
taining to his business. Get perspective, Mr. Agent; learn to get above 
your problem; look at it from all sides and see its relative importance or 
lack of importance as the case may be. Broad vision combined with 
practical business sense make a combination that makes life assurance 
presidents and others managers. Cultivate the same sense in yourself 
and find how much more capable it will make you. 

There are some things an agent can afford to be generous with and give 
away if he has them, but there is one thing that every agent ought to 
keep and never give away at all, and that is his temper. When things 
don’t go right on your debit, as occasionally they are bound not to; when 
unreasonable or refractory policyholders try to make things unpleasant, 
don’t lose your temper. The man who keeps his self-command—his 
poise—under trying conditions always has a power that the ‘other fel- 
low” hasn’t. Don’t forget that your policyholders lovok to you for the 
mastery of all affairs connected with your business. If you allow opposi- 
tion or ignorance to fluster you or make you angry your business will 
suffer. The only thing which should concern you is the obtaining of 
increase for your agency, and all your efforts should be directed toward 
this end. Anything which interferes with that object should be pre- 
vented. . 

When you cast a stone into the pond notice the ripples that go out on 
the surface gradually growing wider and wider in constantly enlarging 
circles, making endless eddies over the quiet surface as the influence 
of the first plunge of the stone is felt. There is nothing we do which 
does not have an influence of similar import among those people whose 
lives we touch, who make up what we call ‘‘our world.” If you are a 
leader in your district especially is this true. Bear in mind that the man- 
ner in which you conduct your business not only affects your own career, 
but also the career of many others who are watching you with the greatest 
interest to see ‘‘how you do it.’’ As these men are apt to be novices also; 
as the beginners in the business are the very ones who are most likely 
to be watching your methods and copying them, you can see what your 
influence is worth. If you are not careful about the character of the 
business you write it will affect the business of the whole assistancy; 
if you are not prompt in making collections your assistants will feel the 
effect with his other agent. Only by unity of purpose can success be 
made easy. 

Look beyond the fifteen times. There are some agents who, when they 
write a ten-cent policy, will say ‘‘there’s a dollar and a half,’”’ and that is 
all that policy represents to them. Take the broader view, Mr. Agent. 
It is true that this policy does represent $1.50, but it represents far more 
than that. It represents, if it is the right kind of business, accretions to 
your debit just so much more to collect upon week after week, perhaps 
for years. The larger the debit the larger your influence; the larger its 
natural growth if properly developed, the more money there is in it now 
and for the future, and the greater the chances for ultimate promotion. 
So that there is an importance in that ten cents which goes far beyond the 
mere matter of fifteen times. Live on the fifteen times, Mr. Agent, but 
not in it. Look beyond it, as well as to it, in your work. 





Minor Industrial Notes. 
—Assistant George K. Bashore of the Prudential transfers from Carlisle 
to Harrisburg, Pa. 
—Agent W. D. Bowlby of the Prudential at Davenport, Ia., has been 
made an assistant. 
—Agent Arthur J. Hughes of Prudential district No. 1 wrote 143 indus- 
trial applications during the week of May 9. This beats all records, the 
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hext best being that of Agent C. Peterson of the same district, who re- 
cently wrote 1338, 

—Assistant R. O. Dunkum of the Metropolitan transfers from Philadel- 
phia to Wilkinsburg. 

—Agent Fred W. Hudson of the Metropolitan, at Philadelphia, has been 
promoted to an assistancy. 

—George Wolke of the Metropolitan, at Peoria, Ill., has been appointed 
transfer supervisor at St. Louis. 

—Superintendent J. T. Maholm of the Metropolitan has transferred from 
Lexington, Ky., to Muncie, Ind. 

—Assistant W. H. Egolf of Hoosick Falls has been appointed superin- 
tendent at Troy by the Prudential. 

—Agent J. N. Jackson of the Prudential’s Buffalo No. 3 district has 
won a gold watch in a contest held recently. 

—The Spartanburg district of the Life Insurance Company of Virginia 
won over Greenville in the recent contest between these two districts. 

—The Metropolitan has transferred Superintendent Baradale from Syd- 
ney, Canada, to Albany, N. Y., to succeed Superintendent Peter Leiffer. 

—Chief Assistant Phillipson of the Metropolitan’s Buffalo (N. Y.) dis- 
trict, has just been presented with a ‘‘fifteen-year good service medal.” 

—The new Westmount (Montreal) district of the Metropolitan is under 
the superintendency of Henry Briggs, recently transferred from Winnipeg. 

—Superintendent F. L. Whitehead of the Metropolitan, at Grays Ferry 
district in Philadelphia, has resigned to take an assistancy at Worcester, 
Mass. 

—Asheville, Henderson and Danville districts have just completed their 
mest successful week during this year for the Life Insurance Company of 
Virginia. 

—Superintendent H. W. Pitman of the Metropolitan, at Huntsville, Ala., 
transfers to Lexington, Ky., and is succeeded by H. T. Taylor, formerly of 
San Francisco. 

—Assistant James Egan of the Metropolitan, at Helena, Mont., has been 
promoted to the superintendency of Chico, Col., and is succeeded by 
Agent L. E. Minott. 

—Assistant Mitchell of the Life Insurance Company of Virginia at 
Charlotte has won the Howie-Poole contest, which ran from February 15 
to May 9, the pool being $75. 

—Assistant William P. Howard of the Prudential, at Binghamton, N. Y., 
has been made superintendent at Newburg, succeeding Milton H. Linnell, 
transferred to Jersey City No. 2. 

—The Prudential’s five leading superintendents in industrial increase 
are: J. M. Johnson, Philadelphia No. 7; H. R. Kendall, Louisville; A. X. 
Schmitt, Chicago No. 2; F. E. Francisco, Evansville; Z. T. Miller, New 
York No. 8. 

—D. D. Benton, assistant in the Wilmington office of the Life Insurance 
Company of Virginia, has challenged every assistant in North Carolina for 
increase, collections and arrears, May 30 to August 22, inclusive. The 
pool will be about $75. 

—The Henderson (Ky.) district of the Metropolitan has been divided, 
Superintendent D. J. Klyce remaining in charge of the Henderson district. 


C. C. Rambo has been promoted to the superintendency of the new dis- 


trict at Madisonville, Ky. 

—The Colonial has been in the habit to set each half year a reasonable 
allotment for its managers. Although the first half year of 1904 has not 
yet been completed, it is seen that several of the managers will reach 
their figures before July 1. One of them, Louis Janson, manager of 
Williamsburgh, already has this distinguished honor. 

—The managerial districts of the Colonial which have accomplished the 
best results for the year in the collection of premiums are the following: 
New Brunswick, P. Hughes; Newark, C. W. Hugg; Jersey City, T. C. 
Seaver; Camden, J. T. Evans; Paterson, P. J. Lee; Orange, William 
Johnson; Elizabeth, C. W. Kemper; Easton, J. M. Edwards; Hoboken, 
Alfred Wells; Williamsburgh, Louis Janson. 

—The Colonial’s leading ordinary managers for the year are the follow- 
ing: P. Hughes, New Brunswick; L. P. Welsh, Trenton; L. Janson, 
Williamsburgh; T. C. Seaver, Jersey City; E. E. Bagge, Brooklyn; H. C. 
Miller, Norristown; J. T. Evans, Camden; G. A. Latour, Harlem. The 
industrial leaders are: L. Janson, C. W. Hugg, Newark; P. J. Lee, 
Paterson; P. Hughes, G. A. Latour, E. E. Bagge, T. C. Seaver. 

—Owing to the rapid increase in the business of the Newark district, 
the Colonial has recently opened a large detached office at Harrison, N. J., 
to be immediately manned by two assistant managers. Other late changes 
are: Appointed to assistancies—J. R. Kennedy, Newark; Dominick Wiler, 
Brooklyn; H. M. Stilwell, Trenton; J. E. O’Neil, West Philadelphia; J. 
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H. Curtin, Jersey City; J. J. Brady, Allentown; John Agnew, Paterson; 
H. H. Wickham, Dover; Samuel C. Williams, Germantown; J. F. Sugrue, 
Easton. 


—Nothing has yet occurred during the year to hinder the successful 
forward move of the Colonial. Even in districts which have been most 
not’ceably disturbed by unfavorable commercial conditions, still the com- 
pany has had its full share of prosperity. One of the most gratifying 
signs of the stability of the business has been the steadily increasing 
collection percentage, but taking in every feature of the work nothing is 
lacking, and the regular addition to the agency corps is a good indication 
of the Colonial’s popularity. 


—The following Prudential men have been advanced to the rank of 
assistants: E. Greenbaum, Bridgeport; F. Dilworth, Philadelphia No. 6; 
J. H. Crawford, Dubois; J. H. Davis, Pittsburg No. 2; S. W. Guise, Bing- 
hamton; G. R. Smith, Syracuse; O. M. Frank, Boston No. 4; Cunningham, 
Salem; R. R. Stamp, Sandusky; G. H. Phillips, Detroit No. 2; C. L. Hut- 
tinger, Fort Wayne; H. E. Robison, Evansville; E. I. Weber, Baltimore 
No. 2; C. Keitel, Oshkosh; A. McSweeney, Omaha; W. F. Newcomb, St. 


Louis No. 4; H. T. Moran, Davenport. 


—Charles Sudbrink, late assistant at Morrisania, N. Y., with the Metro- 
politan, has been promoted to superintendent at Schenectady. This is 
the fifth superintendent that has gone from Morrisania since Superin- 
tendent J. S. Holmes took the district less than three and one-half years 
since. Superintendent Simonson of Philadelphia middle; Superintendent 
Jarvis of Fulton, Brooklyn; Superintndent Robinson of Spokane, Wash,, 
and Superintendent Marquardt of Onandaga, Syracuse, being the gentle- 
men who preceded Mr. Sudbrink. It is a pleasure to note that all these 
superintendents are doing nicely, which speaks well for their training. 
As on former occasions, Mr. Holmes presented the newly appointed super- 
intendent with a token of esteem. This time in the shape of a silver 
water pitcher and accessories. Mr. Sudbrink made an appropriate speech 
after the presentation, and left Morisania with the best wishes of his co- 
workers for his abundant and decided success. 





NEWS OF THE WEEK. 





THE MIDDLE STATES. 





The Delaware, Lackawanna & Western Railroad Fire. 


A DISASTROUS fire which visited the Jersey City water front property of 
the Lackawanna Railroad on Sunday afternoon last destroyed six piers, 
a number of barges and several adjacent structures. A conservative 
estimate of the loss is $1,000,000. The fire originated on the barge 
“Churchill,” berthed between Piers 11 and 12, and spread with lightning 
rapidity. The flames ran along the water front at such a pace that within 
five minutes several piers were blazing fiercely. The great coal pier 
constructed at a cost of $250,000 made the greatest blaze, and herculean 
efforts were made on the part of the firemen to save it, but, unfortunately, 
of no avail. A pier built close to the water and constructed similar to a 
trestle was saved by the bucket brigade, and from this point the regular 
firemen fought the conflagration. 

Chief Croker of the New York Fire Department is quoted as saying that 
the Jersey City water front will never be safe until one or more fire- 
boats are installed there. The New York fireboats did great work in 
helping to extinguish the fire and preventing its spread. 

Of $324,000 of insurance on docks, rolling stock and common carriers 
liability, four-fifths was carried by the railroad syndicate and one-fifth 
was placed through the Hilliard agency. 





Middle States Life, Fire and Casualty Notes. 
—Robert D: Bardwell of Troy, N. Y., has taken a general agency for the 
Connecticut General Life. 
—A. P, Simmonds, formerly vice-president of the Interstate Life, has become 
general agent of the Equitable Life at Buffalo. 
—The Security of New Haven has appointed John W. Armstrong of Decatur, 
lll., its special agent for Pennsylvania, with headquarters at Philadelphia. 


—A meeting of the officials and Western field men of the Insurance Company 
of North America and the Fire Association of Philadelphia, will be held at 
Erie, for the purpose of commemorating the fortieth anniversary of J. F. Down- 
ing’s connection as general agent of the Philadelphia Underwriters, 
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THE WEST. 





The Minnesota Mutual Life Insurance Company. 
IN the case of Samuel Wright and Esdras B. Toubey against the Minne- 
sota Mutual Life Insurance Company the Supreme Court of the United 
States sustains the decision of the lower court in favor of the company. 
In rendering the decision of the court, Justice Day said: 


This is a bill on the part of two dissatisfied holders of certificates, 
issued while the company was doing business on the assessment plan, to 
wind up the affairs and distribute the assets of what appears, so far as 
the record discloses, to be a solvent and prosperous mutual insurance 
company with which others in interest are apparently satisfied. * * * 
The testimony in this record discloses that the experience of this assess- 
ment insurance company was not anomalous or unusual. It was a case 
of history repeating itself. Insurance payable from assesments upon 
members may begin with fine prospects, but the lapse of time, resulting 
in the maturing of certificates, and the abandonment of the plan for 
other insurance by. the better class of risks, has not infrequently re- 
sulted in so increasing assessments and diminishing indemnity as to re- 
sult in failure. The testimony that such was the history of this enter- 
prise is ample. The changes of 1898 to a plan of issuing, in exchange for 
certificates and upon new business, a policy having some of the features 
of old line insurance, seems to have been fully justified by the state of 
the company’s business. And the subsequent change to a policy with 
straight premiums and fixed indemnity was approved by the majority of 
the members upon procedings had under the Minnesota statute, and has 
resulted in a successful business and a considerable change of the mem- 
bers to the new and more stable plan. It does not appear that any 
certificate has been unpaid, nor is any failure shown to levy assessments 
required under the original articles. 





Western Life and Casualty Notes. 

—Dr. E. C. Spinney has been re-elected president of the Bankers Union of the 
World. . 

—O. L. Van Laningham is now Western superintendent of agents of the State 
Life of Indianapolis, with headquarters at Kansas City. 

—Walker & Walker, general agents for the Equitable Life in southern Illi- 
nois, recently entertained their agents at an elaborate banquet at the Leland 
Hotel. 

—The Policyholders Guarantee Title and Abstract Company of Indianapolis has 
been incorporated with a capital stock of $25,000, for the purpose of insuring 
titles to real estate, collecting and furnishing information on titles, insurance 
policies, etc. 

—The Federal Life has made a move whereby the Securities Com- 
pany has been organized to acquire a controlling interest in the Federal Life, 
besides the organization and control of State agencies on the stock plan. The 
Union Securities stock will be exchanged for Federal Life stock, a number of 
Federal stockholders having agreed to this proposition. 


With the Western Fire Underwriters. 
—It is stated that a movement is on foot in Chicago among surface and 
elevated street railway interests to form an inter-insurance scheme. 
—The Grain Dealers National Mutual of Indianapolis has been admitted to 
Illinois. 
—Henry C. Raymond, who was Commissioner of Insurance of Michigan from 
1885 to 1891, recently died from heart disease at Detroit, aged sixty-five years. 


—Owing to the great protest raised by the public and local agents of Evans- 
ville, Ind., over the advance in rates for deficient fire protection, a sub-commit- 
tee of the governing committee of the Western Union is in Evansville investi- 
gating the conditions there. 

—Fire insurance affairs in Indian Territory and Oklahoma have been progress- 
ing favorably of late. Some twenty companies have entered the field during 
the past year. Many towns are being equipped with water works, and Dean 
schedules are being applied. It is likely that stamping offices will be established 
in the near future. 

—The organization of the Exchange Fire (a West Virginia corporation), with 
its home office at Chicago, has been completed. The authorized capital of the 
new company is $100,000, $75,000 of which is reported paid in, with a net surplus 
of $50,000, thus making total assets $125,000. The officers are: Elphick R. Ede, 
president, and W. E. Gunn, secretary and ge~*ral manager. The company will 
commence business immediately. 

—The executive committee of the Chicago Underwriters Association has 
instructed the officers to prohibit Frank F. Holmes & Co. from being repre- 
sented by counsel or otherwise in the trial of his case, and also not to allow the 
firm to have a stenographer to take down the proceedings. Members of the 
committee say that the resignation of D. D. Healy from the board has not been 
accepted, and that Frank F. Holmes & Co. are responsible to the board for 
all violations, regardless of firm membership. 





THE SOUTH. 





The Yazoo City Fire Loss 
A DISASTROUS fire broke out recently at Yazoo City, Miss. The fire 
started in a store in the middle of the business section of the city and 
in an incredibly short time had spread over the entire district, 
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The ruined area is about twelve blocks long and three blocks wide. 
This district contained many handsome houses—the opera house, four 
churches, the city hall, the Elks’ building and many stores and banks. 
The court house and the Hicks Memorial Library escaped. 

The losses incurred by the various companies are, in round numbers, 
as follows: 

Liverpool and London and Globe, $95,000; Continental, $59,000; Home, 
$55,000; Royal, $52,000; Royal Exchange, $40,000; Firemens of Baltimore, 
$40,000; Northern, $39,000; Philadelphia Underwriters, $38,000; Western, 
$33,000; Providence-Washington, $32,000; North British and Mercantile, 
$30,000; Fire Association, $30,000; Mississippi Fire Association, $26,000; 
Hartford, $24,000; American Central, $23,000; Norwich Union, $22,000; 
Z®tna, $21,000; Westchester, $20,000; Teutonia, New Orleans, $20,000; 
Georgia Home, $18,000; Phoenix, London, $18,000; Southern, New Orleans, 
$18,000; Greenwich, $17,000; National, Hartford, $17,000; German, Free- 
port, $16,000; Sun, New Orleans, $14,000; Agricultural, $14,000; Sun, Lon- 
don, $13,000; Commercial Union, $13,000; Insurance Company of North 
America, $12,000; Virginia State, $11,000; Queen, $10,000; Mississippi 
Home, $10,000; London and Lancashire, $10,000; Pennsylvania, $10,000; 
London Assurance, $10,000; Traders, $10,000; New York Underwriters 
Agency, $9000; Phenix, Brooklyn, $9000; Merchants Union Fire, Meridian, 
$9000; Springfield, $8000; Pheenix, Hartford, $8000; Palatine, $8000; Ameri- 
can Fire, Philadelphia, $7000; German-American, $7000; Home, New 
Orleans, $5000; British America, $4000; Williamsburgh City, $4000; 
Niagara, $4000; Firemans Fund, $3000; St. Paul, $2000; Scottish Union, 
$2000; Lafayette, $1300; Indemnity, $400; Citizens, $300. 





Southern Life and Casualty Notes 

—A bill has been introduced in the Louisiana Legislature requiring all com- 
panies of other States to allow Louisiana policyholders the same privileges under 
their contracts which are accorded to policyholders in the home States of such 
companies. ; 

—The recent change made by Hunter A. Craycroft, Texas State agent of 
the Mutual Benefit Life, in taking into partnership his brother, William T. 
Craycroft, and James N. Dyer will doubtless mean a large increase in business 
in Texas. W. T. Craycroft was formerly general agent for the Massachusetts 
Mutual at Kansas City where he built up a good business. Mr. Dyer has been 
acting as superintendent of agencies for the Mutual Benefit in Texas, under 
H. A. Craycroft, and is well known to be a large personal writer. 


Southern Fire Insurance Notes. 

—The Michigan Fire and Marine of Detroit has applied for admission to Texas 
and Lousiania through Cravens & Kelly, Houston, Tex. 

—It is reported that Clarence Ruse of Frank & DuBois of New York City, 
will be appointed special agent of the Royal of Liverpool for the Southern de- 
partment, with headquarters at Atlanta. 

—Prof. Charles L. Norton of the Insurance Engineering Experiment Station 
at Boston recently made a very interesting report from the fire engineering 
standpoint, showing the fire resistive qualities of certain substances. The re- 
port is illustrated with plates giving views of the exterior and interior parts of 
some of the fireproof buildings. 

—The ruling of Insurance Commissioner Prewitt of Kentucky regarding 
agents licenses, requires that companies take out licenses for every clerk or 
other employee who either solicits new business or renewals, and in the case 
of corporate agencies every stockholder must be licensed also. It is understood 
that this ruling will be contested. 

—Albert Blauvelt, manager of the Western Factory Insurance Association, 
has made his report upon the Baltimore fire. He says in part: ‘‘The idea of 
an incombustible city should not be entertained at all. All that economy de- 
mands against conflagration is that the fire department service be made more 
positive for difficult buildings and that the spread of large fires be reduced 
sufficiently to admit of fire department success despite occasional unavoidable 
delays.”” The writer enumerated some features of overdoing fire protection 
when the cost of installation has no other justification than that of fire cost. 








MISCELLANEOUS. 


Meeting of the National Fire Protection Association. 

THE eighth annual convention of the National Fire Protection Association, 
which was held last week in the rooms of the New York Board of Fire 
Underwriters, was well attended. After the president’s address, the 
executive committee submitted statements regarding the progress made 
in various directions. The secretary and treasurer’s report was then 
read showing the association’s financial affairs to be in a flourishing con- 
dition, after which a committee was appointed to nominate officers and 
members of the executive committee for the ensuing year. 

The memorial committee appointed to draft suitable resolutions on the 
death of Capt. William H. Stratton gave a brief summary of the life and 
work of the deceased gentleman, ending with appropriate resolutions 
voicing the association’s sense of loss, which were adopted. 

The proposed amendments to the articles of association, which came next 
on the programme, were then taken up, and, after considerable discussion, 
were adopted in a slightly amended form. 

Chairmen of the various special committees then started in to make 
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their reports. The first report was that of Chairman H. A. Fiske of the 
committee on special hazards and fire records. Mr. Fiske advocated the 
advisability of a more complete and satisfactory schedule rating for spe- 
cial hazards, as those at present in existence were far from what was 
necessary in order to deal with the multiplicity of details that present 
themselves to the field man and the fire protection engineer. Standards 
for the construction and protection of large and important classes of 
special hazards, such as textile stock dryers, various grinding plants, 
dust rooms, japan ovens, sawdust vaults, stock blowing or conveying 
systems, and numerous others, were also advocated. The sprinkler fire 
record reported that during the past year 561 fires had occurred in 
sprinklered risks of which 512 were handled successfully by the sprinklers 
in keeping the fires in control. 

Chairman C. M. Goddard of the committee on signaling systems then 
submitted his report. Much stress was placed on the importance of the 
methods employed in testing, inspecting and maintaining signaling sys- 
tems, as none of these systems is sufficiently automatic to obviate the 
necessity for periodical inspections and working tests of all of their con- 
stituent parts. The supervision of a responsible person was strongly ad- 


vised, such person to be satisfactory to the municipal authorities and to © 


the underwriters having jurisdiction, the latter to cause tests and inspec- 
tions to be made at satisfactory intervals, and to have charge of all addi- 
tions or alterations in the systems installed. 

F. J. McFadden, chairman of the committee on investigation of the 
value of the steam jet as an extinguishing agent, reported that the com- 
mittee was in favor of the steam jet as an extinguishing agent under 
certain conditions, and recognized its value in extinguishing incipient 
fires in shavings vaults, etc. 

Cc. A. Hexamer, chairman of the committee on theater construction and 
equipment, read a most interesting and instructive report dealing with 
the various phases of construction and the installation of fire extinguish- 
ing apparatus particularly adapted to such risks. 

WEDNESDAY. 

The report of Chairman F. E. Cabot of the committee on fire resistive 
construction, which came before the morning session, dealt exhaustively 
with the lessons inculcated by the Baltimore fire as regards construction, 
and various recommendations were presented covering brick bearing 
walls, exterior non-bearing walls for skeleton construction, fire division 
walls for same, post and column covering, floor beam covering, floor open- 
ings, material for arches, partitions, roof coverings, skylights and numer- 
ous other recommendations relating to fireproof construction and equip- 
ment. These recommendations were carefully considered, and with minor 
amendments were referred to the committee for action. 

Chairman F. C. Moore read a paper on the results of the investigations 
of the committee on hose and hydrants. 

Chairman Gorham Dana’s specifications for rotary fire pumps were then 
taken up and discussed as regards construction and capacity, with a form 
of rules suggested for installation. Charles H. Campbell, chairman of 
the committee of the American Waterworks Association, made a few re- 
marks on the objects and duties of water companies. 

The report of Ralph Sweetland, chairman of the committee on electric 
fire pumps, dealt with requirements covering the questions of current 
supply and transformer vault, motor, automatic controller and other 
means of control, together with the general construction of electric 
pumps. 

The committee on installation of automatic sprinkler equipments, of 
which W. C. Robinson was chairman, recommended some modifications in 
the rules governing the spacing of sprinklers in mill construction. 

THURSDAY. 

The session opened with the discussion of the reports of the committee 
on fire protective coverings for windows and door openings, and on specifi- 
cations for the construction of oil rooms. The committee on nominations 
then reported, recommending the re-election of the present officers, and 
they were accordingly chosen unanimously. The association then de- 
voted its attention to the consideration of the reports of the special com- 
mittees on devices and materials; gas engines for fire pumps supplying 
high-pressure service at Philadelphia; interior gate and check valves; 
steam pump regulators and auxiliary pumps, and uniform requirements. 

E. U. Crosby presented a motion, which was adopted, putting the asso- 
ciation on record as opposed to the perforated pipe system. The conven- 
tion then adjourned. 





Oldest Policyholder Dead. 
CHARLES HENRY BooTH of Englewood, N. J., who is said to have been 
the oldest life insurance policyholder in the world, died at his home May 
29. He was born in Stratford, Conn., September 138, 1808. On February 


7, 1843, Mr. Booth obtained from the Mutual Life of New York policy 
No. 22 just one week after the company began business. 
therefore been in force over sixty-one years. 


This policy has 
The f ce of the policy was 
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for $2000. On it $5763 had been declared in paid-up additions, of which 
$1932 were surrendered, leaving the amount of the policy at time of 
death $5831, on which the total premiums paid were $3794. Since 
attaining age ninety-six Mr. Booth has had no premiums to pay. On the 
occasion of his one hundredth birthday he was presented by the Mutual 
Life with a handsome testimonial signed by the company’s president and 
the secretary. 





Yale Lecture by John A. [cCall. 

On Tuesday of this week John A. McCall, president of the New York Life 
Insurance Company, delivered a lecture at Yale University. His subject 
was: “The Regulation of Life Insurance in the United States and Foreign 
Countries.’”’ He reviewed the requirements of the various States to enable 
a company to do busness within their borders, and while he thought some 
of them were unnecessary, their chief object was to satisfy the public 
that a life company was properly organized, was solvent and willing to 
obey the State laws. He did not regard these requirements so seriously 
as he did the matter of taxation of companies, regarding which he said: 


In my opinion the laws governing the taxation of life companies are 
more unequal, more unjust and more burdensome than all other laws 
enacted in regulation of the business. According to a computation made 
covering the business of the New York Life Insurance Company in the 
United States for the year 1897, ninety per cent of all the taxes was paid in 
States and Territories having less than fifty per cent of the business; 
while in the year 1903 the amount of taxes paid by the same company 
for the mere privilege of doing business was more than the total amount 
paid for salaries of officers and employees of the home office of the com- 
pany. 

Regarding Federal regulation of life insurance companies, he said: 


One might make the reference as brief as the famous chapter on snakes 
in Ireland, by saying there is no such thing as Federal regulation of life 
insurance in the United States; but, because, in my judgment, such regu- 
lation is eminently desirable, I am minded to say a word with respect 
to it. 

At the time of the formation of the Federal Constitution life insurance 
as a business had no existence in the United States, consequently no 
mention was made of it in that instrument. Congress was given power 
over commerce between the States, but the United States Supreme Court 
has held in three several decisions that neither fire insurance, marine in- 
surance nor life insurance is interstate commerce, and in the case of life 
insurance the court went farther and held that life insurance is not even 
an instrumentality of commerce. The same court has recently decided 
that the right of a foreign corporation to engage in business within a 
State other than that of its creation depends wholly upon the will of such 
other State, except with respect to business of a Federal nature. If a 
State, therefore, chooses to exercise its full powers over other State life 
insurance companies it need not stop short of a solute exclusion, and the 
companies have no remedy in the courts. Notwithstanding these several 
decisions, there are many who ably contend that they are not conclusive 
against the national regulation of insurance. 

Mr. McCall followed with a lengthy description of the requirements of 
foreign countries, and concluded his lecture as follows: 


While the regulation of life insurance by law has become something of 
a burden upon the companies, yet the severity of its requirements is a 
tribute to the importance of the business regulated. Men do not legislate 
so much about trifles. It is because priceless interests are at stake and 
because those who are most deeply affected are in a measure helpless to 
protect themselves that life insurance is thus hedged about by special 
statutes. It has ever been the struggle of the race to embody in law for 
the protection of the weak that which the strong have won by force of 
intellect or of arms, and those who labor in the upbuilding of life insur- 
ance may well rejoice in having as an ally that power to which we commit 
the keeping of our liberties, and to whose enforcement we owe the privi- 
leges of a well-ordered State. 





Death of Charlton T. Lewis. 


CHARLTON THOMAS LEWIS, counsel of the Mutual Life Insurance Com- 
pany, died at his residence in Morristown, N. J., on Thursday of last 
week, after a short illness. Mr. Lewis was born in West Chester, Pa., 
in 1834. His father was Commissioner of Internal Affairs under Presi- 
dent Lincoln. His grandfather on his mother’s side was Charles 
Minor of Wilkesbarre, Pa., who was a member of Congress and historian 
of the Wyoming Valley. 

Mr. Lewis graduated from Yale in the famous class of 53. He was a 
brother-in-law of Wayne MacVeagh, who was a member of the same 
class. At Yale he took high rank and won several mathematigcal prizes. 
In 1861 he held the chair of mathematics, and later of Greek, in the 
Troy University, a Methodist college that ceased to exist in 1862. He 
originally had intended to be a Methodist minister. Afterward he en- 
tered the law office of his father, and in 1864 he came to this city, where 
he engaged in the practice of law as the partner of Samuel S. (Sunset) 
Cox. For many years he was counsel for the Mutual Life Insurance 
Company. He represented the company in Germany and Austria in 
the negotiations with the governments of those countries, and also 
represented the company before many legislative committees. 

For many years Mr. Lewis was deeply interested in the question of 
the treatment of criminals, and for nearly twenty years he was presi- 
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dent of the New York Prison Association. He had written much on the 
subject and had delivered many addresses at prison congresses in this 
country and in Europe. 

He was one of the revisers of Harpers’ Latin Lexicon, which was con- 
temporaneously published by the Clarendon Press at Oxford. He was 
the author of a history of Germany, and had edited many classical 
works. He was the author of ‘“‘Love Letters of Prince Bismarck,’”’ and 
the editor of Harpers’ ‘“‘Book of Facts.” 

Mr. Lewis was a prominent writer on the subject of life insurance, and 
in 1898 he delivered a course of fifteen lectures on ‘‘The Principles of 
Insurance,’”’ which was the first recognition accorded by any college in 
this country to the science of insurance. He subsequently delivered 
similar lectures at Harvard and Columbia universities. He was a mem- 
ber of the Actuarial Society of America, and of numerous scientific 
societies and clubs. Mr. Lewis was married twice, his second wife and 
five children surviving him. 





‘¢ Life Assurance as an Investment for Young Men.” 

THE above is the title of an article written by James H. Hyde, vice- 
president of the Equitable Life Assurance Society, and issued by the 
Society in pamphlet form. Mr. Hyde shows that to the young man 
starting in life, who is ambitions of securing a competency, life assur- 
ance is the safest and most profitable investment he can make. He 
presents the subject from every point of view, and shows that life assur- 
ance is equally good for the rich young man, for the one of moderate 
income, and for the wage-earner. He sums up the argument as fol- 
lows: 


Let me now recapitulate a little. My opinion is that a young man 
should take life assurance at the earliest possible time; that he should 
take as much as he can conveniently pay for, and should increase it as 
his income increases. For these opinions I offer the following reasons: 

Because this investment inculcates habits of thrift in the investor. 

Because the young man who makes it places himself under a volun- 
tary compulsion to lay something by every year. 

Because there is nothing safer than a conservatively managed life 
assurance company founded on scientific principles; there can be no 
“run”? upon such a company during times of financial disturbance. 

Because the chances are that some day he will marry and need the 
assurance to protect the future of his family; he will be wise if he ob- 
tains it while he is known to be an acceptable risk. 

Because it will increase his self-respect and self-confidence; it will 
strengthen his reputation also, for business men will judge youthful 
character by such a token of thrift. 

Because an endowment policy, at any time after it is three years old, 
will furnish to the extent of its value the best collateral for any security 
that-may be desired. 

Because (and this is the paramount reason) life assurance is the only 
way in which a comparatively large estate can be immediately created 
by the payment of a small amount of money. It protects all that a 
young man has that is valuable, in the same way that fire insurance 
protects a building. The chances are 99 out of 100 that the building 
will never burn. The chances are 100 out of 100 that such a life assur- 
ance policy as I have recommended will be paid within twenty years. 
The payment will be due either by the completion of the endowment 
period, or previously, by death. 





The Conservative Life Insurance Company. 
THE Conservative News states that the company wrote $1,719,760 of new 
insurance in California during the morth of March, 1904, and adds that: 


This business came from thirteen branch offices, nine of which dur- 
ing the month produced more than one hundred thousand of insurance. It 
has been claimed that smaller companies are unable to cultivate and de- 
velop territory as effectively as do the larger ones; but no company has 
ever exceeded this record for intensive work, What company writes, or 
has ever written, one and three-quarters millions per month in a State of 
less than one and a half millions of population? For the sake of compari- 
scn, let us see what this record would mean in proportion to population 
in various States. For the State of New York this would mean over 
one hundred millions per year; for Illinois, over sixty milions; for Wis- 
consin, thirty millions; for Ohio, over fifty millions; for Pennsylvania, 
over eighty millions; for Indiana, over thirty millions; for lowa, nearly 
thirty millions. In the case of California we have proved our ability 
to cultivate the field and develop it as closely and intensively as ever 
before done in the history of life insurance. The same principles, methods 
and men will bring relatively equal results in other States. 





Life, Fire and Miscellaneous Notes. 

—The North American Life will hold the annual meeting of its general agents 
at the Thousand Islands on June 18. 

—Educational Leaflet number 12 of the Mutual Life of New York treats of 
annuities, non-forfeiture, incontestability, effect of fraud. 

—The five leading districts of the John Hancock Mutual Life in ordinary issued 
to May 1 are: Brooklyn 1, Brooklyn 3, Buffalo, Brooklyn 2, Brooklyn 4. 

—Miss Ada J. Barnum, with the San Francisco agency of the Mutual Benefit, is 
building up a good business. During March she wrote $28,000 new business. 

—At the recent convention of agents of the Phcenix Mutual Life at St. Louis, a 
national association of managing general agents was organized with the following 
cfficers: President, Jules Girardin, Chicago; vice-president, Jas. H. Norris, Mil- 
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waukee; secretary and treasurer, Colonel Will A. Waite, Detroit. The first meet- 
ing of the association will probably be held in October. 

—The Texas Inspection Bureau of Dallas, of which G. W. Jalonick was pro- 
prietor, has been purchased by the Texas Fire Prevention Association. 

—The Fidelity Mutual experienced a gratifying increase in business during 
April, the gain over the corresponding month of 1903 being twenty-three per cent. 

—F. F. Holmes has secured an injunction restraining the officers and members 
of the Chicago Underwriters Association from trying his firm on a charge of 
rebating, etc. 

—The Equitable Life has issued an attractive and ornate pamphlet on the 
growth and present condition of the society, commemorative of the forty-fifth 
year of its history. 


—An old line life insurance company advertises elsewhere in this paper for 
a district manager in California. This is a very satisfactory opening for a sat- 
isfactory applicant. 

—Part II. of the bound reports of Insurance Commissioner Hendricks of New 
York State, covering life, casualty, title, credit and mortgage guarantee compa- 
nies, has been received at this office. 

—In accordance with a decree of the Supreme Judicial Court, the final dividend 
has been paid upon all claims allowed by the receiver against the Mason’s 
Fraternal Accident Association of Springfield, Mass. 


—tThe article on Life Insurance as an Investment for Young Men, by James 
H. Hyde, first published in The Saturday Evening Post of Philadelphia, has been 
reprinted and issued in pamphlet form by the Equitable Life. 

—The New York Life has instructed its agency force to discontinue sending 
out circular letters of any kind, manner or description unless the same has been 
first submitted to an executive officer of the company for approval. 

—Henry Burton has been appointed superintendent of the Middle department 
for the industrial health branch of the Great Eastern Casualty, with headquarters 
in the Manhattan building, Fourth and Walnut streets, Philadelphia. 

—Our agents have all been supplied with The Handy Guide to Premium 
Rates, Applications and Policies for 1904. We find this one of the most useful 
helps in canvassing.—W. R. Payne, manager for the State of Tennessee Mutual 
Life of Illinois. 

—Hartford was all aglow last week with patriotic enthusiasm, the occasion 
being the annual meeting of the Society of the Army of the Potomac and its 
subordinate corps associations and of the Grand Army. All the buildings in the 
city, from the Capitol to private residences, were beautifully decorated and the 
principal ones illuminated at night. A grand procession of veterans, led by Col. 
Jacob L. Greene, president of the Connecticut Mutual Life, as grand marshal, 
was a feature of the gathering. Hartford enjoyed the event in its entirety and 
its hospitality was unlimited. The veterans were delighted with their entertain- 
ment. 

—H. L. Hiscock, special agent for the A®tna, has compiled statistics in relation 
to “New England Summer Hotel Losses,’’ in the six years 1898-1903, inclusive. 
He shows that there were seventy-eight such structures totally destroyed and 
thirty-one partially burned, involving property losses of $1,116,852 and insurance 
losses of $747,496. Defective chimneys are held responsible for 23 per cent of 
the insurance loss; plumbers and tinners for 18 per cent; incendiaries for 12 per 
cent; electrical defects for 11 per cent, and other causes for smaller percentages, 
with 16 per cent unknown. Figures are not included for a few losses which are 
in suit. 

—The June Western number of The Century contains among other articles: 
“The Vitality of Mormonism,” by Ray Stannard Baker; ‘The Quality of Mercy,” 
a story of the Indian Territory, by John M. Oskison; “The Youth of Washing- 
ton,” by S. Weir Mitchell; “Cecilia the Pharisee” (stories of the Nevada Madi- 
gans, I.), by Miriam Michelson; ‘“'Grandmama,” a tale of Louisiana in the old 
days, by Grace King; “The Asiatic Trade of Our Pacifie States,” by Harvey W. 
Scott; ‘The Sectional House,” a tale of lowa, by Ellis Parker Butler; “The Des- 
peration of Mr. Boone Spivey,” a story of the Tennessee Mountains, by Alice 
MacGowan, pictures by George Wright; “Attractive Features of the St. Louis 
Exposition,” by David R. Francis; “Lincoln as a Lawyer,” with an account of 
his first case, by Jesse W. Weik; “The Master Plowman of the West,” by Ernest 
Thompson Seton; “A Word for Forestry,” by Grover Cleveland; ‘The New Hope 
for the West,” by Gifford Pinchot, with official mzp of forestry reserves and 
irrigation projects. 





Acknowledgments. 

—Elford’s Agency at Spartanburg, S. C., has favored us with a pamphlet de- 
scribing the advantages of the city named. 

—We acknowledge with thanks the receipt of the 1904 edition of The Investi- 
gator Life Insurance Chart, published by The Investigator of Chicago. 

—A. I. Vorys, Ohio Superintendent of Insurance, has favored us with a copy 
of a summary of the standing of all insurance companies, other than life, 
authorized to do business in Ohio. 

—The Argus Comparative Chart for the Western, Pacific Coast and Southern 
States, showing the premiums and losses in 1903 of each company in each of the 
States indicated, has been issued by the Rollins Publishing Company. It also 
gives totals by sections and grand totals, with ratios. 

—The Insurance Reference Book for 1904 has been issued by the L. D. Garrett 
Company. This publication deals with fire, marine and miscellaneous insurance 
companies (other than life), and presents data relating to their financial standing 
and their profits and losses, together with credit ratings. 
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Se TOE ah ia csaes ore 866,000 45,874 a “ae fe eS as "396498 | 264" ‘ — ae 
Travelers} .+-+++++ +++. [ 2,153,530 | 255,000 | 82.418 | 50,000 aseeeio | security Mut. N: v1 re | wea| seer) 6788 Sor 919 
Union Central ....... | 2'500,780 | 618.736 | 110.568 28/478 seme | ey Saad tt.) eel eel sae 19819 3,786,081 
rd gla | 4,285,742 | 684,706 | 160,965 71,144 4538,883 Sun of Canada ...... "523773 | 181275 12,653 14,866 "424,314 
QEHINSON ccicccccses | 1,632,000 4 67, 29,091 1,681,126 Travelers} cnnseeeeess 1,438,735 aun. et ne a 1,681,840 
. = ma eae = Inion Central ...... ,377, z »76 =) 1,540,651 
WS cc osti' ons 202,109,504 | 53,185,540 | 14,945,406 | 3,766,108 | 231,982,970 Union Mutualt 222.1 on 19.051 15,018 et 1 301,262 
Industrial Business. «ng ~r ecg ae Be ar : — 
Metropolitan ......... | 18,426,555 | 8,660,765 | 607,075 | 148,061 wag 46 Washington «........ SS) — — — 
ih es ! $ | $ ; $ $ ne | 120,870,822 | 19,028,639 | 5,921,075 | 2,473,006 | 126,966,553 
pn 2° aE | 25,026,099 | 2,655,107 | 948,569 | 59,087 25,831,790 . ; | 
/ | 2 "96 > OF y tes Industrial Business. | 
tee snag ag et ae | eae 301,500 Baltimore Life ...... | 2,789,065 | 2,149,562 | 280,133 | 120,514 3,015,684 
Berkshire .....s...00. | 7,057,532 | 926,600} 249842 | 35.018 Ts ict seen a 949,631 A 1s9'ore 16,245 soa 
Canada Life ......... | —-2'989'504 | 583,854 97,568 6,015 sage «2s Hancock ...... | "308 815 5 74 aeaee 
Columbian National...) ...... 15,000 143 Piece 15,000 Mutual, Baltimore...) 3,308,780 | 1,815,548 188,158 74.508 3,734,553 
a ais hte m.. ees 943000 Metropolitan ........ | BBi8s.ag0 | 7, 732,196 | os. | $16,668 35,075,618 
Connecticut Mutual.. 11, 470, 239 1,429,951 | 594.436 | 452,197 vise «=F eetental ......--... | 11,419,023 | 3,901,725 — — — 
Jes oines Life..... 2,128,656 129,00 52,735 56,750 2,075,450 Er 107 v4 
Equitable, New York|  44'115'903 | 13,480,305 | 1,6001457 | 510°726 49'842'291 POR snennnnees | aa a) au 
Equitable of Iowa.... 2,299,915 381,967 84,663 6,016 2,559,202 
Federal Life «e+... 2.400, S00 | 1,463,331 52,840 9.500 2'542-781 ‘Sinaia 3 3 3 3 
‘idelity Mutual ..... 70,606 12,382 131,032 2,235 4,323,769 a ‘ 5 
Franklin Life ....... 9'570,112 | 1,751,760 | 371.491 97,492 Ce cea So = pies | “cae “F000 ee oe 
Germania ............ 2'743,719 | '310,700 | 109576 42'548 <a fe ee = "oss | 139'540 26'723 11/000 729823 
Hartford Life ....... 4°702,679 | 652/537 33.356 85,500 ime pee So ene. 55'000 ”5'000 1'822 10,000 50,000 
Home Life of N. Y. 6,364,352 | 1,037,954 234,387 160,635 ‘a6 fe ee 30'000 95 ‘ 30,000 
Illinois Life ......... 7,839,794 | 2,018,325 | 235,753 45,305 7,526,558 as aan 6.997706 | 431/000} 152,37 127.500 6,591,299 
John Hancock ....... 8,067,730 | 2,064,960 | 326/899 54,817 9'247118 | {onnecticut Mutual.. "aan oe : 54°O10 ’ "749/000 
Tifa Asie ob Atm 19'000 "858 , 15,000 Des Moines iF Ee 1,633,250 409,000 54,0 ,000 1,749,000 
Manhattan ....... “] gap37i2 | 855°765 | 115,131 | 47.542 3.441.672 Equitable, New York.| 25,794,371 | 4,304,793 | 1,015,007 | 275,660 | 28,162,020 
Massachusetts Mutual] — 12'366.006 | 1,646,869 | 429/464 98,970 en «6 Lares of lows... | ae 197339 —_ wa oanie 
Metropolitan ......... 18,433,257 | 7/380.729 | 828/507 | 136,658 ian Se 3127374 | 466109 | 113.221 74.516 3°160.564 
Michigan Mutual. 5.014.566 | 1;003,207 | 164.933 | 40.621 Se eee soeeses 3985070 | 190050 | 117-415 81°785 2'939'108 
Minnesota Mutual... 1,449,409 | 235,091 41,294 2,800 ie «66. ee 1'116 669 46391 38°764 28°318 1,216,042 
Missouri State Life.. 53,260 | _ 279,321 13,973 1,036 a fee oo 5°313°746 | 1,515,364 | 205-4 85,500 5,918,318 
Mutual Benefit ..... | 22,465,546 {| 2,934'108 | 836,303 | 374,409 23,944'750 Hartford. Life Wy 1256467 | "300°571 56,342 12°301 1,418,067 
Mutual of Ilinois....) _ ...-.. 1,829,916 | __ 31°19: 4.500 1,537,279 Home Life of N. Y..| Lite | 1497395 | 249 | 14°00 2474810 
Mutual of New York| 77,230,613 | 167401,238 | 2,582'584 | 1,049'836 anes ee 317'790 | ’114°500 91'993 we "305,290 
Nat'l of U. S. of A.. "483,351 | 8.118702 | "375.566 50,941 ine es es oe 1.63712 190'665 27186 5,404,934 
National of Vermont. 4,598,958 1 a 938 | 187,607 30,645 4,968,336 2 SS 1'495°950 | 1'146'700 99/694 9.295 2'081,250 
New England ........ 13,621,215 | 1,081;815 | 498.207 | 218,796 13,753,563 yganhat Cay Lit... 7a) “aaa 55.161 73'362 1,866,579 
New York Life...... 124,254,311 at 183,859 | 5,177,221 882/595 134,767,663 sspaseae: ceeds nee 5 425,392 208. 194'188 65.653 6'102°393 
North Am. (Canada) 153145 | 1131925 — 238777 Massachusetts Mutual) 9.27 e06 | 5°021'106 | 42,392162 | 145°381 187426182 
Northwestern Mutual) 59,273,609 | 6,352,000 | 2,257,040 | 781,959 63,309,552 ahr SE a °790,490 | 504443 | 36, 2'498 1,179,435 
Northwestern Nat’l.. 2,683,339 | 2,645,382 | 119,239 32,038 4179549 Minnesota Mutua 4.619861 | 1.314376 |  149°198 40.631 47608.423 
Pacific Mutual ...... 2'060,886 04/990 "853 14,554 2'236,159 Missouri, State ...... 4 °312'188 51. , 517: 
Penn Mutual ra 497, 572 2 473 527 5S 63.951 11,817,858 Mutual Benefit eeccee 10,857,867 1,312,188 351,637 236,249 11,517, 
as Mt 21 ssooie? | 4a0'Ses aati a 1317.88 Mutual of N. Y...... 42/247,876 | 3,940,134 | 1,264,499 | 583,631 43,170,182 
Provilent E. and F. 5,304,906 599,301 ce 61,158 5'593-564 Mutual Reserve ..... 2,730,988 243,166 ae oe 2,703,871 
rrovident Savings....} 10,329,200 | 6,687,632 | 280,526 34,500 11,824,684 aos ms Tay 4 bry Peer ase 141,692 42,500 4298139 
Reliance sec) ee | Oo | og | | DRS | BTS.) «New England. ....... 470m | oars | suse | canal caecee 
Royal Union ........ 2,270,913 | 357.431 91,934 16,000 2.977413 New_York Life...;... 47,953,005 10,281 458 2,159,630 690,522 54,305,203 
Security Mutual ..... 1547059 | 439.789 | 60.461 16,258 "548,546 | Northwestern Nat’l..| | 976,915 | aaa | a2'008 705 ae 
Security T. and L. 1,375,474 | 1,111,774 | 75,762 | _ 30,300 210676 4 - Facific. Mutual ......- "409148 | "559°356| 174,071 | «61.217 4749 '562 
State Mutual ........ 9.033.492 | 1,621:405 | 315.487 | 119187 9.732.258 Penn Mutual ........ ‘a cas'onn' | 192483 95°33 "504" 
Travelers ......000.00, 9,146,248 | °593,6: 218,855 | 166.552 9,195,941  Bheenix Mutual ...... | See 779 14565 Pee eae 
Union Central ...... 17,104;306 | 4 2647536 | 607837 | 123:783 18,665,502 | Provident L. and 2,943,351 cael aiken 73°00 3508 
Union Mutual ...... | 4,057,456 | 252,443 | 134,644 59.429 4,024,846 Provident Savings... a nae 3 Soe ees "885 64,645 10'330,068 
United States 101101) 3.007.722.) 520,545 | 105.192 | 24.383 peo BBR rae aren | aaa 9002 5000 "935 375 
SSMINGIGON s.scaees.’ | 3,303,045 677,304 118,035 60,010 3,396,844 Security Mutual . a 7 ei 252,022 44, 548 11s Lae 614,849 
Cid > 4 S rit hs and | 945, 5) , ’ , , 
Totals .......... 601,113,475 (148,686,385 | 22,602,693 | 6,893,841 | 653,428,999 Security T. and L... 2,491,660 | 638,670 68,298 42000 2,375,280 
I State Mutual ......... 2,397, 55, y A ,853,785 
aa 4,008| ...... dl oe 4,008 Travelers ....-.-+++++- Canes) see) mee) lee rere 
Hartford .22..2222222! 329,127 | 256,967 13,039 4043 306.718 Union Central ...... Sita) eee) Ie 62,242 4,684,321 
John Hancock 21.122! 3,099,152 | 1,796:555 | 120,882 48,702 3,579,796 Union Mutual ....... 2,359,572 | 196,495 os oo re 
Metropolitan 2.0.02. 55,284,341 | 21,187,941 | 1,942,057 | 548,881 60,951,829 United States ....... 1,429,985 | | S38, = 1.88 Ry byt 
Prudential ...20...2. 37,244/233 | 17:174'849 | 1/603;686 | 4147937 | 41,865/375 | Washington .......... 142,28 | 1.26.01 : ae — 
We octets 95,960,861 | 40,416,312 | 3,679,799 | 1,016,563 | 106,707,736 Totals ..+++++++ SE AGOIOS | CL ANRIOD | TLAGL STO | RATES) RATA 
MARYLAND. $ $ * idee eau - 
JBtna Lifet .......... 621008 | sizer | 288.201 | 129,321 6,463,408 - Hartford L 301,589 | 05 | 16.08 sm pope 
Baltimore Life ...... 171,533 | 149'851 81885 60 204'851 John Hancock 2,213,356 | 1,182, neuen or ames 
Bankers of N. Y..... 1,444,010 | 327/421 47,629 3,000 1,350,431 | Metropolitan ... 48,291,283 | 16,137,126 |... 530,047 | 53,130,716 
Berkshire i Re ey 1.136.750 96,100 41.684 6.600 1.166.850 Prudential .........-. 16,016,771 | 8, 943, 637 709,708 197,699 19,147,946 
‘olumbian National.. 38,000 203:000 Gteel |) dasexs 191.000 e 
Connecticut Mutual..} 3,041,916 | 146,000] 89,616} 130,084 2,895,040 Totals ...++++++- ee ee | 
































{ Paid-for business only. 


¢ Losses and endowments paid. 









































* Losses paid. 


} Paid-for business only. 


tIncludes industrial. 
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Insurance Insurance ° Insurance Insurance Insurance . Insurance 
Name or Company. in Force Written _——— a in Force Name or Company. in Force Written nme a. in Force 
Dec. 31,1902. | in 1908. RAVER) | ARES: | ec, OL 1008, Dec. 31,1902. | in 1903. eens: * | Dec. 31, 1908, 
LovISIANA. $ $ $ $ $ MICHIGAN. $ $ 3 $ $ 
Equitable, New York} 24,023,107 | 6,723,680 914,832 308,373 26,297,634 ; 
Fidelity Mutualf .... 1,913,915 "954;802 67,295 4,500 2,324,246 Aetna Life ........... 4,526,492 806,981 196,713 50,824 4,685,855 
Franklin Life ....... 1,077,440 619,122 45,545 3,076 1,255,565 Berkshire ............ 2,887,100 499,300 93,035 25,136 3,116,150 
Germania} ........... 716,626 131,600 26,794 13,920 798,267 Canada Life ......... 4,087,749 803,976 149,167 64,744 4,212,749 
Home Life of N. Y.7 1,341,057 187,045 47,342 6,045 1,288,559 Central Life of Iowa.| _...... 18,750 1,554} _...... 8,750 
Illinois Life 332,619 492,296 20,951 3,500 613,039 Connecticut Mutual.. 3,032,827 85,697 81,872 162,940 2,931,307 
Metropolitan ......... 2,320,304 | 1,242,127 | *447,609 44,547 2,869,165 Equitable, New York 14,826,141 | 5,395,505 579,141 132,222 17,530,868 
Minnesota Mutual.... 600 "221°500 041 oes 262,600 Equitable of Iowa.. 443,796 127,000 21,347 67 543,296 
Missouri Statet .....]  sseees 71,500 1,533 49,000 Federal Life ........ 312,000 144,500 ay ee 219,100 
Mutual of N. Y.+....| 19,392,256 | 3,245,722 716,813 197,625 21,109,893 Fidelity Mutual .....| 2,056,120 667,6' 76,132 17,223 2,242,410 
New England .......| 2,710,063 206,619 77,064 78,931 2,741,591 Franklin Life .. | 21,384 232,255 11,093 k 
New York Lifej..... 25,525,707 | 5,906,670 | 1,030,716 403,689 28,963,865 Germania ...... | 848,955 118,500 46,728 27,471 937,155 
Pacific Mutual ...... 3,529,909 | 1,029,812 138,575 32,515 3,879,659 Hartford Life ... 468,000 73, 14,024 F 
Penn Mutual ........ 7,086,344 | 1,785,722 315,194 93,956 8,109,875 Home Life of N. 5,776,380 | 1,225,853 237,556 161,326 6,202,159 
Provident Savings.... 2,408,733 362,908 90,466 25,070 2,548,873 Illinois Life ... 6 830,207 37,126 E 1,123,329 
Prudential} .......... 1,717,000 800,363 72,169 72,325 2,284,544 John Hancock ...... 1,893,370 500,137 75,463 16,435 2,117,190 
Security Mutualf ....}  —....... 117,000 Ct ee 114,152 Manhattan ........... 831,025 180,455 28,041 8,779 854,829 
Security T. and L.j..| 479,286 115,330 23,599 7,150 483,276 Manufacturers Life...) — ...... 92,500 re 0 
Travelerst ...........- | 1,732,226 116,750 55,916 23,600 1,798,096 Massachusetts Mut...| 11,541,423 | 2,437,176 454,789 76,459 13,109,738 
Union Central ...... | 3,812,485 629,236 132,439 39,520 3,965,451 Metropolitan ......... 3,720,225 | 1,773,768 | *691,045 27,523 4,316,208 
Washington ......... | 1,095,346 546,420 45,854 1,500 1,257,680 Michigan Mutual..... 8,920,466 | 1,193,489 316,149 = 8,802,607 
| | Minnesota Mutual... 319,126 91,162 9,345 322,288 
Pot is ch cssecniez | 101,299,028 | 25,406,224 | 4,282,882 | 1,359,842 113,014,530 Mutual Benefit ...... 9,085,019 | 2,089,447 385,573 12 782 10,486,501 
Industrial Business. Missouri State Life... eamea\e 22,500 1,643 aasiew 22,500 
Life Ins. Co. of Va.. 6,910,069 | 2,628,411 330,000 95,410 8,055,691 Mutual Reserve ..... 1,040,344 65,556 34,709 49,278 928,153 
Metropolitan ......... 9,787,242 | 3,380,320]  ...... 106,014 10,804,208 Mutual Life .........) 4... 331,800 8,313 1,000 262,000 
Mutual of N. Y...... 19,297,976 | 2,410,464 704,965 384,634 20,277,000 
DGG: .ssccwies | 16,697,311 | 6,008,731 330,000 201,424 1g:sg;s98 «= Nat lof U.S. 6f A.c| os 1,410,208 70,905 636 1,279,982 
National of Vermont. 4,232,220 973,327 168,504 37,653 4,464,818 
MISSISSIPPI.} $ $ $ $ $ New England ....... 2,716,734 441,612 103,387 40,204 3.009553 
Equitable, New York| 12,160,816 | 2,665,876 516,817 226,308 13,650,480 New York Life...... 26,578,341 | 8,071,265 | 1,109,549 280,751 28,320,407 
Fidelity “Mutual ewe 2/327, 268 649,580 79,063 27,000 2,665,568 North Am. (Canada) 504,371 493,325 23,165 1,500 692,650 
Germania ............ 51,689 22,150 2S eo 73,839 Northwestern alg 567,421 285,673 18,852 5,755 715,171 
Hartford Life ........ 96,000 266,500 5,704 4,000 330,000 Northwestern Mut....| 25,201,557 | 3,639,100 | 1,160,778 391,012 27,522,869 
Illinois Life........... 533,935 94,416 19,508 2,000 535,230 Pacific Mutual ....... 568,789 195,000 19,180 16,000 684,724 
Michigan Mutual..... 1,762,162 386,180 50,231 21,000 1,679,852 Penn Mutual ........ 5,076,555 543,831 231,696 37,274 5,250,979 
Mutual of New York.| 11,444,125 | 2,645,845 416,972 110,906 13,048,508 Phenix Mutual ..... 3,533,138 425,960 153,896 57,762 3,613,945 
Mutual Reserve ..... 1,989,633 62,000 46,592 20,070 1,839,633  ittsburg L. and T..| _...... 113,750 1,534 1,262 151,050 
New York Life ...... 18,770,442 | 4,276,668 812,577 260,335 21'345,.440 Provident L. and T. 1,530,423 388,236 66,463 11,660 1,793,262 
Penn Mutual ........ 290,720 | 1,825,641 32,105 10,071 1,473,924 Provident Savings... 1,707,441 327,500 7,522 2,836 1,551,050 
Provident Savings.... 143,459 72,500 Se er 193,459 Prudential ........... 4,045,814 | 1,845,170 208,514 21,120 4,836,753 
Prudential ............ 1,579,798 | 2,432,148 113,038 30,802 3,606,668 Royal Union ........ | 222,000 133,662 SG) | ° censees 279,996 
Security Mut., N. Y. 350,046 | =... 7,484 3,000 322,846 Security Mut., N. whe 516,792 180,460 16,646 | =... 601,745 
State Like ..cceccns00s 257,000 813,400 29,490 1,000 884.900 Security T. and L.... 573 83,179 13,860 4,000 953 
TRATES. sonceexexexs | ee eee 2,440 4,500 146,500 State Life ............ | 980,730 602,490 31,905 8,500 1,215,330 
Union Central ....... 2,604,121 | 1,214,500 109,399 36,938 3,392,621 State Mutual ........ 3,675,183 466,063 120,405 31,650 3,722,171 
Washington .......... 356,719 81,620 11 917 1,000 344, 804 Sun of Canada ....:. 3,219,584 | 1,644,264 136,274 14,016 3,596,928 
Travelers .........000 4,407,196 | ( 147,764 50,837 4,774,050 
Totals ........0- | 54,869,213 | 17,509,024 | 2,262,579 758,925 65,534,272  U'nion Central ...... | 2,874,149 558,827 104,256 9,000 2,700,726 
Union Mutual ....... 1,650,940 116,071 52,835 33,388 1,538,104 
New JeRseEY. § United States ........ 753,8 67, 17,370 2,000 1,215 
tna Life . i 5,860,930 823,948 169, 963 110,142 6,143,879 | Washington ......... 1,994, me 425,396 75,669 | 17,729 1,876,474 
3ankers of N. 847,400 78,550 0,577 17,200 1,839,050 | = 
Berkshire ...........- | 1,714,550 229,600 47,540 17,486 1,853,850 Totals ........+. | 194,140,009 | 46,204,013 | 8,373,005 | 2,569,306 211,086,886 
Columbian National. 130,000 436,250 6S ee H 
Colonial Life ........ 1,431,838 TAT,877 56,838 10,557 1,686,215 ; ; 
Connecticut Crocral-! saver | saea| cee | sia; some 
onnecticut Mutual. 151, f fl 9,304 ,600,055 
Fquitable. N. Y...... 40,004,582 | 10,350,251 | 1,546,821 | 1,157,834 43,737,344. John Hancock 1,490,115 703,887 48,136 11,680 1,535,021 
Fidelity Mutual ..... 1,777,712 806,389 56,494 26,334 2,226,066 Metropolitan ........ 14,604,425 | 6,267,312 | —...... 113,107 16,081,982 3 
Germania ............ 821,695 252,938 30,450 60,058 961.833 Prudential ...... Gee 5,528,760 | 3,382,929 241,931 58,616 6,441,514 
Hartford Wiske: cook. 2,425,099 | 108,185 | 40,524 | 56,000 | 2,032,935 | —— 
Home Life of N. Y..| 1,818,490 | 295,360 52,146 26,947 | 1,955,664 Batals’ ahoccsioces 21,623,300 | 10,354,128 290,067 183,403 24,058,517 
John Hancock ...... + 13522;516 423,396 58,975 2,241 1,638,946 
Life Aseoc: oF Am...| oscses 611,000 if errr 585, 
Maman sical Mineo | satin | avon) ae agi Nevame soe BeBe 
assachusetts Mutua ,066, 351,51 f 90, 5,223,100 z 
Metropolitan ......... 18,027,842 | 5,737,538 887,379 180,364 20,485,751 Astna Lifey .......... 59,977 17,320 1,127] oe 71,297 
Michigan Mutual .... 497,240 149,645 15,231 | 810 471,165 Conservative Life....| sss. \ 3,734 | oe 85,000 
Mutual Benefit ...... 18,926,953 | 2,335,773 715,829 | 603,593 19,819,931 Equitable, New York 801,242 650,650 26,953 1,000 1,079,182 
Mutual of N. Y...... 21,003,330 | 1,484,574 688,745 473,410 21,123,106 | Germaniaj ...... ss eeeee 158,750 20,100 5,898 3,500 164,850 
Mutual Reserve ..... 3,701,733 | 1,184,647 104,695 63,596 3,088,199 Home Life of N. Y.+ 204,288 22,500 8,343 2,000 216,788 
National of Vermont. 600,004 87,298 29,365 10,000 673,301 Manhattan ........... 91,175 23,500 2,196 5,000 104,175 
New England ....... 1,211,983 | 325,514| 49.581 18,500 1,468,997 Mutual Benefit ...... 200,337 90,056 6,481} ...... 248,393 
New York Life...... 30,127,012 | 8,430,606 873,868 478,188 32, 236, 310 Mutual of New York? 1,513,222 260,500 63,089 32,372 1,632,391 
North Am. (Canada). 85,000 5,000 ee 500 Mutual Reservey, piteis 67,261 20,202 oh re 79,350 
Northwestern Mut...| 10,824,456 | 1,663,400 | 236,524] 164,460] 11, 305, 203 New York Lifey..... | 2,870,329 | 467,322 95,663 19,000 2,617,330 
Pacific Mutual ...... 146,734 69,000 6,990 | ss... 198810 Pacific Mutual ...... 103,720 8,462 2,996 1,200 110,982 
Penn Mutual ........ 3,718,444 | 1,163,976 149,975 30,011 4,179,061  Prudentialt .........-|  _eeenee 16,313 853 eesees 16,313 
Phenix Mutual ..... 1,345,129 | 309,235 36,540 22,214 1,447,927 State Life ............ 120,000 |... 2,949 5,000 110,000 
Presbyterian Min..... 176,000 73,000 oS 000 Travelers} .....-+.+ | 52,613 | —...... 2,680 996 49,613 
Provident L. and T. 12,197,363 1,426,987 485,223 114,513 12,779,293 Union Mutual} ...... 72,664 12,120 1,079 1,708 75,174 
Provident Savings.... 2,075,368 507,630 56,195 26,000 2,110,649 
Prudential ..... Ber") 35,934,685 | 11, 252, 553 | 1,248,280] 368,297 40,344,778 Totals ...+.+.++- | 5,835,578 | 1,689,045 | 227,997 71,776 6,660,848 
Security Mut., N. Y. 583,160 2449 14,407 7011 5.346 | 
Securit a. and L.... 674, Bab i 50 33,691 14,316 770,526 
6 Sa eT eeu 181,500 # i + Paid- : 
State Mutual ........ 3586309 | 327203 | ten | — 74649 3,676,470 fectates toducwrsel, = Falt-ter beninote only. 
Sun of Canada ...... 251,697 52,196 7,033 438 228,590 
Travelers .....ssee000 1,505,707 217,717 50,964 16,549 1,644,394 
Union Central ....... 1,122,975 <31,500 18.997 18,000 | 1,113,325 
Union Mutual ....... 57, 5, 1,095,069 
United States ........|  1,240°775 | 198:430 | -29°744 | 37'200 1.241685 Company Representation Wanted. 
Washington .......... 3,416,336 841,197 136,692 91,434 3,417,514 
Totals ceeveses 242,289,089 | 55,968,689 | 8,424,589 | 4,513,513 261,379,019 = 
Industrial Business. 4.296.981 3.085.800 187, 967 past " GENTLEMAN WITH 25 YEARS’ PRACTICAL 
BMG pi scssessesass ,296, ,085, 50, 5,102,640 * : : 
—— 7 25,395 |’... 11125 440 23°05 experience in the fire business is open for an engage- 
Hartford ... 146,926 189,022 7.689 2,343 233,920 : 
John Hancock : — 5388557 392°419 132’981 10,7337299 ment as agency or office. manager, daily report and accounts 
litan . : 5,942,7 2,686,368 930,839 82,097,24 : sos ae : 
on 3'885,064 | 177760985 | 31663437 | 1255;887 |  s8'aqi’39 | €XAmMiner, or similar work. Location is immaterial. Address, 
ec ¢ S ” 
| ER os 175,411,071 | 40,963,607 | 6,938,905 | 2,372,818 | 187,131,612 Fire Underwriter,’ care of THE SPECTATOR (P. O. Box 























*Includes industrial.  { Paid-for business only. § Claims incurred. 1117), New York. 
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Hgencp Wants. 








WANTED. 
ANAGER for District in California by Company 


established there more than 40 years. Commission and re- 
newals. No advances. Address ‘‘P. B.,” care of THE SPECTATOR 
(P. O. Box 1117), New York. 





ANTED— Three First-Class Life Underwriters 

WHO CAN DO THINGS, and who want to better their condition in 

another, but similar line of work. MusT HAVE ENERGY AND CHARACTER. 

Address for interview, with past or present line and age. Chance of 

lifetime. Address “S. J.,” in care of THE SpecraTor (P. O. Box 1117), 
New York. 





AGENTS! 

THE MUTUAL LIFE INSURANCE CO. OF N.Y. 
RICHARD A. McCURDY, Presivent 

HERBERT N. FELL, Manacer 


396-398 BROADWAY 
NEW YORK 


Prominent Hgents and Brokers. 
M. DUGRO BUTTLES, 


90 William Street, New York. 
SURPLUS LINES. 








Le Foncier of France Insurance Company. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 


Surplus Line Brokerage Department places risks for 
out-of-town brokers. 


JAMES W. DURBROW, 68 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-FOURTH ANNUAL REPORT. 





Assets (January 1, 1904)..............--..------------------ $736,796.55 
i finnit catcncaaccaien dapoeianaudsaciiagudataiasanaain 360.036.39 
ia. sistniicirecincanrancicinbsnsnnn taainiain eg secageamaainedaaial $376,760.16 


Established since 1859. Losses Paid to December 31, 1908, $8,500,000. 


HeErsBert Buxton, Pres, and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittram Street, New Yorx. 
Correspondence Solicited. 





L. Austin Jounson, Sec. 





AGENTS! 

THE MUTUAL LIFE INSURANCE CO. OF N. Y. 
RICHARD A. McCURDY, Presivent 

ARTHUR W. SWARTS, Manacer 


837 MARKET STREET 
WILMINGTON, DEL. 





The German-American Branch of the 
Mutual Life Insurance Company of New 
York now occupy their new offices in the 
German Savings Bank Building, on the 
Southeast Corner of 4th Avenue and 14th 
Street. Hustling Agents can obtain at- 
tractive contracts by calling. 


A. L. Lauxora, 


Manager. 





CITY MANAGER—SAN FRANCISCO. 


RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 


Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictl 
confidential. Address, sfatin age, experience and references, HOWAR 
PERRIN, General Manager, {-88 Chronicle Building, San Francisco, Cal. 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, OVer....seseeeseees $3,500,000.00 
New insurance paid and placed in 1903.........ccccceseseceseeeecs 1,327,423.00 
THIS DEPARTMENT IS ONE OF THE LARGEST IN THE NORTHWEST 
“NUF CED” 


AGENTS WANTED 
BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Ore. 





W. C, Bennett. ESTABLISHED 1869, J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


R&™ & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 


RITCHELL & RIMINGTON 
SURPLUS LINES, 


*Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY 
Central Insurance Company, Lid., of England. 
CORRESPONDENCE SOLICITED. 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Ce. 
of Lancaster, Pa.; American Guaranty Fund; Mutual of St, Louis. 


= CLUFF, 








89 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





Telephone Connection. Cable Address: ‘“* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 
Surplus Lines, 


No. 68 William Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 





HE LIFE INSURANCE EXAMINER 
By the late CHARLES F. STILLMAN, M.S., M.D. 


A standard work upon medical examinations for life insurance. Concise, Com- 
prehensive and Practical. 200 pages. Illustrated. Price $3.00. 


Published by THE SPECTATOR COMPANY, 





95 William Street, New York. 





ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based 
on the Actuaries’ 4 per cent table. ‘ : 
The tables show the present value of an annuity of $1.00, contingent upon 
the continuance of a single life at any age and for any term of years. 
By Wiu1am E. Starr, late Actuary of the State Mutual Life Assurance 
Company. Price, postpaid, - - $1.00. 
THE SPECTATOR COMPANY are exclusive selling agents for this pub- 


lication, 95 W1LL1am Street, N. 
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Prominent Hgents and Brokers. 


Hictuarial, 








St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones, Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 








OBERT R. TUTTLE, 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


CAPITAL FIRE INSURANCE COMPANY of N. H. 


WESTERN UNDERWRITERS’ ASSOCIATION, 
Incorporated, of Illinois. 





Correspondence Solicited 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
948-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones. 


REPRESENTING: 
Norwich Union, Hamburg-Bremen, -Newark, Indemnity, Star, Springfield, 
Frankfort, New York Plate Glass, U.S. Fidelity and Guaranty Co. 








EVERY POLICY IS GUARANTEED BY THE DEPOSIT WITH THE STATE OF MISSOURI. 
INCORPORATED 1896. 


MERCANTILE TOWN MUTUAL INSURANCE CO. 


ST. LOUIS, MO. 
Legitimate Surplus Business at Tariff Rates Solicited. 
J. W. DAUGHERTY, SECRETARY. RIALTO BUILDING, ST. LOUIS. 











CONSERVATIVE—SUCCESS 


Illinois Central Insurance Co. 


Incorporated Under the Laws of Illinois 


Lines Accepted on True COTTERMAN, LEWIS & CO. 
anagers 
SURPLUS BUSINESS 184 La Salle st., Chicago 


























Fctuarial. 








HARLES J. HARVEY, F. I. A. 
Fellow of the Institute of Actuaries. 


CONSULTING ACTUARY 


ADDRESS ; 


OFFICES OF COLONIAL LIFE INSURANCE CO. - . JERSEY CITY, N. J. 





IFE INSURANCE CLERKS—Qualify yourselves 
for the best a by passing the Examinations of the Institute of 
Actuaries. xpert tuition by correspondence by experienced coach 

at moderate fees. 
Particulars on application to T. E. STREETER, 
318 St. Mary’s Avenue, Winnipeg, 
Manitoba, Canada. 
Author of “ The Elements of the Theory of Probabilities.” 
(See The Spectator of March 31, 1904.) 





C. RAFFERTY, 
® CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK. REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 





—_— F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 


ANNUITY BUILDING,” 
159 DEVONSHIRE STREET, BOSTON, MASS. 


DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
35 Nassau STREET, NEW YORK (Rooms. 1404 5) 
Telephone, 5427 Cortlandt. 








oo C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M's M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, New YORE. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





——- BARNETT, 


CONSULTING ACTUARY, 


606 AUSTELL BUILDING, ATLANTA, GA. 


THE LIFE ASSOCIATION 
OF AMERICA 


Incorporated under the Laws of the State of New York. 
NEW YORK CITY 
HENRY P. TOWNSLEY, President 








ASSETS 
January J, 1902............ ere Serre $12,415.90 
DING Fag Fs aes oernde vanes sevnxees 54,243.29 
I Te WU Ss hse ak car ese re ey er ceen anes 395,051.51 


Under the supervision of the following State Departments: New York, 
New Jersey, Pennsylvania, Rhode Island, Illinois and California 


TLANTIC CITY FiRE INSURANCE CO. 


PAID UP CAPITAL, $100,000 
SURPLUS LINES *yWcre, THe 


CHARLES R. ADAMS & CO., General Managers, - - Atlantic City, N.& 
ANOVER FIRE INSURANCE CO., 


No, 34 Ping Street, New York. OrGANIZzED 1852, 
STATEMENT, JANUARY 1, 1904, 














Ci6t CAMTAL. cccusccccuscuesae $1,000,000 Reserve for all other Liabilities. $358,298 
Reserve for Reinsurance....-.-- 2,073,532 Net Surplus.................--- 630,227 
Total Assets, - - - - $4,062,057 


CHARLES A. SHAW, President. 
— T. Low, Vice-President. 
ossPH McCorp, 2d Vice-Pres’t and Secretary, 


Ros’t J. Newman, Ass’t Secretary. 
Wma. Morrison, Ass’t Secretary. 








